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5%  Bonds 

Guarsoteed  by  the 
Province  of  Manitoba 

% 

Issued  by  the  Town  of 
Le  Pas  Manitoba 

Due  10  April,  1933 


iBK.  OF  MONTREE  ! 
ASSETS  INCREASE 
HUNDRED  MILLION 


I  Half-Yearly  Statement  of  Great  Can- 1 
I  adian  Institution,  of  Date  April  29,  j 
is  an  Astonishing  Document-Liquid  j 
Assets  Reach  Record  Level  of  76.92 
P.C.  of  Liabilities  to  Public — Pro- 1 
fits  Showed  a  Slight  Increase  Also. 


Price  to  Yield  5.40% 
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Municipal,  Railroad  and 
Public  Utility  Bonds 


HARRIS,  FORBES  &  COMPANY 

Incorporated 
Successors  to 

N.  W.  HARRIS  &  COMPANY,  INC. 

157  St.  James  St.  Montreal 


New  Issue  $2,000,000 

GoTernment  of  the 

Province  of  Alberta 


5%  Gold  Bonds 


Due  1st  May,  1926 


Principal  and  Half-yearly  Interest  payable  in  gold  at  Montreal, 
Toronto,  Edmonton  and  New  York,  or  in  sterling  equivalent 
at  par  of  exchange  in  London,  England. 

These  bonds  are  a  direct  and  primary  obligation  of  the 
Province  of  Alberta,  and  are  payable  from  its  general  rev¬ 
enues.  The  bonds  are  free  from  all  succession  duties, 
taxes  and  Impositions  levied  by  the  Province. 

Price :  97  and  Accrued  Interest 

Yielding  about  5.40% 


New  York 


It  is  doubtful  if  a  more  astonishing  ex- ; 
hlbit  of  gi'owth  ha.s  ever  been  presented  by  j 
a  Canadian  bank  t.han  ihat  which  is  made  I 
by  the  liaiik  of  Monireal  in  its  half-yearly 
I  Staten: ent  of  date  ApTU  -U,  which  will  be 
'  found  in  official  form  clsew  here  in  this 
issue.  '  — — — — — — — — — — — — — — — — — — — I 

The  statement  exhibits  an  increase,  from  —  ^  —  -  - - -  - - -  ■  - - ^  I .  . . j _ 'j:.?:'.' 

WINNIPEG  M  DU  PONT  POWDER  'CLEAR  SAILING 

of  !^ul^0,l(ln^.oou.  Among  ihe  other  outstand-  | 

GOlDSTRDiEOF  10  Pill  $10,000,000  j  SENDS  OUR  STOCKS 

crca.st'  in  non-lntcrcsi-bearing  deiKislts  ie 

GREAT  RICHNESS  PUNTINCANADA  MERRILY  UPWARl 

j  places  the  bank  in  an  excoedinglj'  strong  _  _  _  _ 

position  for  taking  care  ot  the  expansion  i  ' 

jof  general  bus.ncss  which  will  occur  and 'ninety  Miles  North  of  Winnipeg  Spec-  Great  United  States  Corporation  Wil’i  Scarcely  a  Cloud  on  the  Finan 

is  already  oocurrang  in  Canada.  j  a _ i _ oi-i _ ¥t _ _ _ !•> _ « _ xr _ _  _ o _ a  aj _ 


W 00CI9  Gundy  &  Company 


CaaadiAa  PmIHd  Rallwajp 

Toronto 


GLEAR  SAILING 
i  SENDSOURSTOCKS 


GREAT  RICHNESS:  PLANT  IN  CANADA  MERRILY  UPWARD 


EXCHANtJE  R.\TES. 

Sterling  Kxchnnfic  and  Now  York.  Funds 
were  qtioied  (hotwoo  n  hnnUs)  a.-  fooUowrf?  in 
Montreal  during  the  week  ending  Frldaj, 
.May  .as  reported  l*y  IC.  Siaogi  r.  Fx 
broker; — 

Ilemand  i'abics  N  Y  FumVi 

Satiirda.e .  477. 17K.  r»-l‘ipr. 

^lon^^ay . 177.:'.D  17^.  5-ltipr. 

Tn«*sda\  .  .  ..  ..  171;. 0.'*  177. ’*0  D-3'J  pr. 

\VfMlnA‘sdH> . .  .  .  17ii.V7  177.6.'»  n-.'12  pr, 

Thursday . 177.:’.»  47S.  y-32  pr. 

Friday . 177.3.0  17S.  a-o2  pr. 


WEEKLY  CLEARIN(;S. 


'  Strenirf h  of  Liquid  Assets. 

I  The  absolute  confidence  repoecd  by  the 
I  public  in  this  bank,  as  exhibited  by  Uie 
constant  increase  in  the  funds  entrusted  to 
its  cai  e.  will  be  further  strengtliened  by 
’'the  present  statement.  I.iquid  assets,  as 
shown  in  that  statement,  now  reach  the 
wonderful  total  of  715.9"  p.c.  of  public  lia¬ 
bilities,  as  compared  with  •14.63  p.c.  a'  th 


tacular  Gold  Slabs  Uncovered  — 
Returned  Prospectors  Bring  Sam- 1 
pies  and  State  Boston  and  New ! 
York  Are  Financing  Development! 
Work. 


Buys  Water  Power  Near  Saguenay 
River  and  Will  Produce  Conslitu-^ 
ents  of  Deady  Explosives  from  the! 
Atmosphere — More  American  Capi-| 
taJ  for  Canada's  Resources.  i 

We  understand  that  the  du  Pont  Powder ' 


cial  Horizon  Buoyant  Advance  in  r-ank  .  trsi  ings  .-ontin  ie  comj.irte  irim.  o 

^  ,  ,  that  <  anada  l.'4  in  tha  full  :-wiiig  oi  unpraca- 

(  anadiiin  Securities  Was  Continued  Clontad  prntiprriiy.  lOi^ht  la::.tii;.L:  Canadiaii 

,,  ..  •  .  «wv  >-v  riiHvs  r«‘p»trt  .<  luF  Ihf  «!ayi4 

r  miner  in  Passing'  Week— Ques-  amiad  Thutsday.  ^Momroaij#  fij^uri  .s  w ere 

..  <•  «*  •  1  1  A  pAlual  t<»  n  gain  nf  maily  25'*^  nilllicuis  com- 

lion  01  Margins  and  Cash  Accuniu-  paiad  with  Iha  aunaspomling  warK  a  year 

loi'rx  -  wliiU'  \\’iTinip«g  a  gain  of  overltj 

laiiOnS*  inillioTT.';  and  Tut  Miiln  »»v«  r  I  .> 

- -  Krturns  for  lha  weak  uitli  couipBri'*on*^  fol¬ 
io  ; 


Further  in  Passing  Week — Ques¬ 
tion  of  Margins  and  Cash  Accumu¬ 
lations. 


billUes,  as  compared  with  '14.63  p.c.  a'  th  '  '^ave  received  a  cconmuuuaPon  from  I  "  c  understand  that  the  du  i  ont  lowlier '  „  '  .  ... 

correspondme  date  last  year  and  64.27  p.c.  .Atr.  Bruce  Campbell,  secretatw  of  the  B'mtxi  |  t.Tuad-an 

at  the  end  of  the  last  fiscal  year.  It  would  of  Trade  of  Selkirk,  confinnins  the  rrcemt  j  S,  lusivelv  Tn  CanTda.^’  .slocks,  it  -.vouUl  be  practically  impossible  to 

:l>e  diffimilt  to  over-estmtate  the  tm^rtance  Canadian  iliee  |  -ompany  has  secured  a  water  power  | 't’"  I'O"  ’■t>";ard  movement  ««uld 

to  tile  Domimon  of  having  the  Bank  of  .  .  ...  1  anH  other  properties  on  the  Saguenay ' cant  iod.  AUsoliiioly  nothing  developed 

Alontrcal,  tlte  leading  banking  institution  of  sold  TTVini-ng  dj.stiTct.  tshich  is  I  River,  and  intends  conimencing  constrtictioii  I  t"  halt  i.lie  i.ricc  advance  either  in  .Mont- 


I  t.he  country,  present  so  strong  an  exhibit  miles  east  of  I.jake  AVinnipe.g  and  ninety  at  an  early  date.  i  l  eal  or  in  Torciuo.  I’iofit-taki>ng  had  slight 

I  under  present  conditions.  T>he  lAoin'inion  is  miles  north-east  of  the  city  of  Winnipeg.  i.n  The  product  of  the  company  will  be  t-ffeci  on  the  general  market  nKivenient,  and 

j  inviting  a  large  amount  of  capiital  from  tiie  the  Selkirk  district.  Mr.  Campibell  declares  nitrogen,  which  no  doubt,  in  due  course,  will  ihe  cooling  of  Wall  Slrc-ct'.s  sudden  ardor  in 

leading  oulside  financial  centres,  and  the  that  the  recent  strike  on  the  "Gold  Pan"  h?  applied  to  the  manufacture  of  high  ex-  ii^e  iiiid-weeK  failed  to  influence  sentiment 

'statement  of  the  Bank  of  Montreal  is  ac-  mining  claims,  now  under  developTOcnt,  to-  st  the  company’s  works  in  thejii(;i^ 


Gi\rn  a  cont  nuance  of  the  conditions 

„  ,  .M»miro.r4l 

now  affecting  the  position  of  Canadian  roiont... 
.stoc-ks,  it  would  be  practically  imiiorsildc  to 
tell  bow  far  the  upward  movement  would  «pi.'be.' 
oe  cantied.  Absolutely  nothing  developed  { 
to  ball  i.lie  lu'icc  advance  either  in  .Mont-  sV.  .lolni.. 


laifi  lai.i 

. $Tt.nt7.ae;!  $ is;.!'ii.'..ir!.': 


i'l  i,'jin,;i  ( 

aB.-S '2  1 . 2 2  1 

2.inii.:.7:? 
1,71 7.92:} 


3,r*3 


b'H 

$  .1  ,  4  9 , 7  r  3 
I4.740.gl.» 
27.3M  .S3h 
i.Ul.Oir* 

A.\  7n.2bG 
1. 76.1.70-2 

1.134. i:‘i 


FRIDAY’S  MARKET. 


Would  Like  to  Sell  City  Lines.  '  cepted  as  the  most  reliable  indication  of  gether  with  the  ore  values  already  deter-  L.i..ted  Slates. 

la  for  Fiscal  Tear.  actual  conditions  that  prevail  in  the  mined  oji  the  "Moose"  claims,  appear  to  understand,  the  product 


BASK  OF  ENGLAND. 


The  f  iej-f  rignrea. 


justify  the  claim  that  the  district  will  dc- ^ a  sUinulaling  .stmk  market  senti-  early  strong  spot.s,  so 
VX.10P  into  a  b'g  produ^'  Of  sow.  '  eW^-tri^  pU^^rrodu^ion  N  “"•<'‘^dy  bee,,  demonstrated  the  first  Hour  prices  i 

h.  L.  Murray,  accordiing  to  TVaniupeg  approximately  79  p.c.,  by  volume,  of  the  irauris  like  war  betlei  than  they  likit  fractionally  below  th  eo 

pers,  "blew  .in'to”  the  western  city  one  day  |  obtained  from' the  at;i'''®  'dca  '>r  peace,  from  a  market  slandp.-jinl.  Brazilian,  which  bro 

last  week  and  told  tdie  iflollcwurg  sto.ry;  j  , nosphere  by  removal  of  the  oxygen.  ’Pherej  of  ctnii  sc.  But  iho  ina.rKet  clearly  is  hap-  trading,  scoring  a  tv-fio 
ft' Y\  e  have  got  the  Wgge.st  find  on  the  .^i-p  several  processes  b.v  which  this  is  ac-ipicr  now  that  the  acute  nncci'iaintics  which  opened  at  60  on  Friday 
Noii'Ui  American  continent.  The  mine  that  j  complished,  as.  for  instance,  passing  air  I  prr:ni.sf  d  to  embroil  the  I  iiiled  .S:atos  in  .inniped  two  full  points. 


,  .  _  “7  ~~~  ;  7"  .  ,  i  Total  assets  of  the  Bank  now  stand  at  '  *'• 

London— Bank  of  England  minimum  dis-  $390,421,701,  as  compared  -with  $289,562,678 
count  rate  remains  unchanged  at  5  p.c.  „  vear  aeo  and  .830'’ oso  aru  at  the  end  of  last 


Pub.  ri'  p.  * 

Fri.  dep .  ’ 

‘rovt.  .secs.j  .  t 
.eY'OP. .  .  ’ 
Resf*rv»'.  .  .  4 

Proper,  res,,  to 
lia.  p.<". 
bullion  .  .  .  .  f 


fio. 64.5.000  54.833.000  iSO.SSL'iooo  pared  with  $'’.52  733  021  last  vear  lAauid  Winnipeg  by  30  miles  north-  -According  to  records  tn  this  office,  an, 

78.653. ono  53,441,000  94.624.000  animint  tn  S''7'' (i0'>  1 04  cost  of  Port,  Alexander,  making  H  a  kittle  attempt  wa.s  made  for  the  eommercial' 

S3.1S7.000  33.187.000  51,043.000  assets  now  amount  to  1.14  Winnipeg  We  have  nianufacture  of  nitrie  acid  at  Niagara  Kalis, 

79,879.000  7P.409.n0O  1  45.533.000  against  $1h,T..3.-.S.439.  and  are  equivalent  to  miies  nom  vviiinipeg.  we  otn.nc„heric  air  abniil  a  hiirh  . 

43,872.000  43.386,000  46,154.000  as  miioh  as  76.92  p.e.  of  liabtFtles  to  thv  made  a  phenomenal  strike  there  at  the  d is-  K 


'i'*’-  There  was  a  bnovani  lone  to  the  general 

AM  the  broader  idiasrs  of  world  news  Montreal  market  at  the  opening  on  Friday 
ore  eiibcf  n'oiiUal  or  favorable  Kiwards  morning.  Slock  was  well  supplied  on  tbo 
eating  a  sliiiiulaling  .stmk  market  scnli-  early  strong  spot.s,  so  that  at  the  close  of 
pTi'.  U  has  already  been  demonstrated  the  first  liour  prices  in  the  leaders  v  ere 
at  iiadrr.s  like  war  hetlei  than  ility  like  fractionally  below  th  eopening. 
e  idea  '>r  peace,  from  a  market  siniidp.'jinl.  Brazilian,  wbicli  broke  Into  Thursday  s 
ctiiirsc.  But  the  market  clearly  is  hap-  trading,  scoring  a  •t-poinl.  advance  to  6'', 
cr  now  that  Mi(>  acute  nnceriaintics  which  opened  at  6o  on  Friday  and  inmiediately 
r:nisfd  lo  embroil  the  I  niled  .^:atos  in  .jumped  two  full  points.  The  buying  con¬ 
i'  \v;ir  aiipear  to  be  leminod.  tinned  strong  but  ofl'rrings  were  plentiful. 

..  ,  ......  i  At  •'  o'clock  Ihe  price  stood  61. 

I  leparediu^'S  a  larket  1  acLnr.  Iiominion  Iron  experienced  now  aci.ivll.y. 


New  York  market's  main  coiiccni  at  ladvnncing  from  an  opening  a,  .5.5  to 


4>f  lia.hll.kt.le: 


The  cash  on  hand,  represented  by  j' '’-.-22' was  formed  with  this  piirtiose  in  view,  hut,'/'  ..'Jo,'" 

ill.  $18,432,736.  .and  Fkv .  _1  he  for.y  ^  ^  results  .'V ‘ 


.nee  of  no  feet.  We  have  found  almost  pension  are  The  Atmospheric  Products  (  o. 


Bank  rate 
per  cent.. 


.,.50,693.000  59,362,000  61, 706.00'!  gold  and  Sliver  coin 


llie  pic.srn:  time 
0,1  Pi  t  pa  redness. 


all-absorbing  topic  standing  at  .ai;'...  after  approximately  (kOtMt 
3  are  some  of  the  siiarcs  had  changed  hands. 


mmiem  nofs'-  $49,640.-567.  amounus  to  19.34  'uepiccc  aic  puu.iuB  c»u.iiai.c»  on  being  secured  in  .Norway,  where  opera- 

,p.c.  of  liabilities  to  t.he  publnc.  es«mate  that  -the  ^Id  thus  far  takim  are  conducted  on  a  large  scale.  Thei 

The  current  loans  and  discount/;  in  Can- ;  fnn  4  ^  ainounts  to  arc  is  produced  by  leading  a  current  of  about 


the  place  are  putting  estimate®  on  the  strike 
land  estimate  that  the  gold  thus  far  taken 


STEEL  OF  CANADA. 


kiencs'  of  financial  tliinkci-s  who  insist 
iliai  Ihe  weiglit  banging  aroiind  the  loun- 


After  a  i|Uiel  week.  Itoiiiinion  Bridge  re¬ 
appeared  before  Ihe  spot  light.  Within  the 


try's  neck  is  its 


Uda  amounted  to  $92,377.87.5  compared  with  if’'?"’  ^20.000  to  $30.(100  In  valua 
[$100,391,317.  and  loans  to  cities,  tow.n®  and  '  ^  .saw  a  small  vvash  tub  filled  with  t 

vnunieipalit  ie.s  $12.7.11,160  compared 


1  lack  of  preiKaredncss,  and  ''fst  hour  a  O'/o  point  advance  to  219U  was 
s  connection  which  militate  t'o'-'.''  >n  the  second  Imur  220  was 


5.000  v'olts  equatoriall.v  between  the  poles !  oKo'tmt  a  wide  upward  movement  in  sUteks. 
c?,/  a"  electromagnet;  this  produces  a  disk  I  44 „|,  street. 

of  flame  b^">  feel  in  diameter  and  having  a  ,  .1 

!?  YKimnorofiiro  ^  i\c\c\  TUo  flrc:i  l*ui  .Monti’cal  hikI  loi'cn  'i  uppcartohavo 


Information  which  we  have  received  ^nimieipalit.;e.s  compared  with  -  su  o.  ^  i  pt  name  b  leetm  diameter  and  having  a  M,nitrrLl  and  To 

would  more  than  justify  all  the  b'jliish  sen-  $7,2]3.S;5.5.  Ciinciit  loans  elsewhere  than  a  slab  cf  he  stuff,  abeut  thrw-fourths  of  temperature  of  3,000  degrees.  The  all  'U.out  tin 

timent  now  snrroiinrlinp  Ihe  «;tepi  of  Pstiada  "i-,  /-’oaau,  tc  oc- ..i..,  «- me  an  inch  thick,  between  five  and  fi.x  inches  product  IS  nitric  oxide,  which  on  cooling  i"r8‘>|'ei‘  an  .uiuui  iiu 

semmiUer  ThrcompInS  earnffigs  lr^  ofio  ^  ^  ^  P'oduces  nitrogen  peroxide.  Nitric  acid. !  .St reel,  ami  the  Fanadlaii  market,  for  the 

_ i_  _  e-AA  _-i. _ -ut* _ _  ..  miTnrKt  jvniiH  calcium  nitrite  and  nitrate  arc  formed  liv  I  inoiiii  iit  :u  least,  lias  d 


Uit  ill  RUicks.  i '  1  ,  r-} 

I  .Ntrel  of  (  aiiada  was  In  fair  demand  at  6.1 

root.  to  63ki.  Toronin  Rails  held  firm  at  ]"6 

ppcarlotiavc  '<>  107. 

ics  of  Wall  Fcmcni  opened  at  6.5V2  and  advanced  to 
•ket  for  Ihe  07,  on  a  turn  over  of  I  Of  shares. 


now  In  excess  of  $500,000  net  monthly  avail- 1 
able  on  the  common  stock,  and  about  the' 
first  of  July  the  three  additional  open- 
hearth  furnaces  will  be  in  operation,  which, 
we  undenstand,  will  increase  the  tonnage 
output  by  as  much  a®  30  p.c.  over  present , 
figures.  The  capacity  now  is  about  800  to  | 
900  tons  a  day,  but  this  will  be  increased 
to  about  1,200  tons  a  day  within  the  next* 


Slight  Increase  in  Profits, 

Notwithstanding  the  exceptionally  strixng 
posit.i-on  mainlaincd  and  l.he  continued  fall- 


i  almost  solid  gold. 

Bonn  115  Feet. 


calcium  nitrite  and  nitrate  arc  formed  by  I  inoiiii  iif  at  least,  lias  developed  a  po.siiion 


I  a  further  process. 

Nitrogen  trichloride  is  a  compound  ob- 


all  ll.s  own.  .So  vigoroii.s  and  so  healthy  is 
the  general  sloeU  iiia.ikei  jiosition  consid- 


MAY  TKAI)L\(;. 


T  left,  a  deinh  of  115  fort,  had  boon  !  fanned  by  tbo  electrolysis  of  ammonium  Ciivii  py  iraduis  iliat  in  Monireal  slocks  havai 


ppord  of  irafling  on  Montroa*  Stock  KxohanKe  for 
as  follow8:  — 

Sharps  Mino'^  UnlistpfJ 
.  11.')  I  BO  $50,800 


to  about  1,200  tons  a  day  within  the  next  •  amply  eamod.  As  a  i  fPiiI-t  the  Bank,  "f  have  been  in  all  the  principal  mining  j  both'  dow'n  '  t  he' SL  ^  healthy  sign.  ^ 

six  weeks.  On  the  $500,000  monthly  basis, '  payment  of  d.ividend  and  war  tax  on  i  camps  in  Nortli  America, "  said  Fapi.  Hall.  |  Laurence  River,  and  up  the  Saguenay.  .MoiUieal  brokers  claim  that  the  market-  Mg,.  « 

the  earnings  will  represent  over  $50  ashare  bank  note  circulation,  made  a  further  con- i  "and  1  have  never  seen  anything  come  out'  'pbe  Pont  I’owder  Company  is  a  con-  eiijo.vf.  the  Ktroii.gisf  posit..nn  of  the  year.  May  p 

on  the  common  stock,  but.  with  the  greatly  !  tribution  to  profit  and  loss  aceouiif.  jof  a  quartz  vein  as  rich  as  this  is."  I  ,.prn  with  assets  approximating  $100,000,000  B  ha.s  been  found  t.liai  as  tiadcrs  lake  their  ,, 

increased  output,  starting  in  July,  the  pro-  The  profits  for  the  half  year  ended  April  I  The  prospectors  also  .spoke  enthusiastic- j  and  its  advent  into  Canada’s  industrial  profit.s  on  the  advance,  tlicy  return  to  the  May  12. 

fits  will  be  substantially  increased.  Work  29th  amounted  t.o  $1,067,240,  compared  ■with,  ally  of  the  Moose  mine,  about  three-quar- 1  fields  is  momentous.  It  is  a  further  in-  market  stronger  ibaii  ever,  while  the  weight 

on  one  of  the  bigeest  contracts  the  com-  $1,030,194  in  the  cori'espon.ding  i>eri<>d  last  '^rs  of  a  mile  distant  from  the  Gold  Pan.  |  dication  that  the  relationship  between  Can-  of  acci  ncd  caiutal  from  profits  is  reflected  May  is! 

pany  has  secured  will  begin  in  July,  and  year.  These,  added  to  the  balance  ■'>f  pro-^Thi«  mine  wa®  located  by  Mr.  .Murray,  and  |  ada  and  the  I'nited  States  is  divided  only  larger  oiileis  to  the  brokerage  houses.  ^J*>' 

though  we  may  no-,  give  details  of  the  j  fit  and  loss  at  October  3"tli.  1915.  brought  j  is  now  owned  by  a  New  Y'ork  syndicate.  I  i’y  an  imaginary  line.  1  . .  i.-  1  41 

amount,  we  can  sa;  that  it  niiis  to  cnorin- ;  up  the  total  amount  available,  for  distribu- |  The  Gold  T’an  Is -owned  bv  Boston  interest®,  i  - 77 - - ,7 -  I  ouiiilaUoii.  .j-g,gi 

ouH  figures.  tion  to  $2,361,193.  Of  this  amount  divi- j  "So,  you  64?e.'’  said  Cap6.  Hall,  "the  two!  IIO.TI.  P0HER4  IRAXS.TIIS.SIOV.  .Maiket  observers  are  le«®  inclined  to  be 


sje  li.  nan.  an  expenenceo  piospeoio:-.  |  reasonable  suiiply  of  cheap  labor,  and  no 
have  been  in  all  the  principal  mining  |  thev  will  find  both  down  the  St. 


of  accined  rajiital  from  profits  is  reflected  May  I6. 
jiu  larger  oiileis  to  the  brokerage  houses.  Kj"y  {g 

A  Sounder  I ouiiilation. 


.Maiket  observers  are  le«®  inclined  to  be 


T<IR«)\T«>  TU.4I»I\G 


[.(ino  ?8I0,60IJ 


AYR.  A.  R.  1M»BLE  SELECTED. 


dends  and  bonus  required  payment  of  $960,- -  richest  find®,  so  ftir  at  least,  have  .slipped!  There  is  every  probability  of  Ifominion  g^.^jed  at  the  present  .swing  of  prioc.s  than  ,T6e '•'■'•ord  of  on  Toronto  stock  Hxchangc  (or 

000,  and  the  war  tax  on  the  bank  note  ctr-linto  .the  hands  of  American  ownership.  If  j  'Transmission  stock  going  on  a  4  were  last  autumn,  for  then  tJie  ad-  1  *  liato  Shan*^  Minna  L'nli.s-nd  IlonH^ 

culation  $8(1,000.  leaving  balance  to  he  car-  the  people  cf  Canada  knew  as  well  a®  thel}’'^'  company  s  month-  yji  t^j,.c  more  temporary  warj  .  •*  623 


The  executive  comimittee  of  the  Montreal  1  ried  forward  to  profit  and  !o.ss  at  the  end  Americans  do  what  we've  got  up  here  tn  *•'  still  show  steady  inci(-ase.s  over 

Board  of  Trade  have  asked  Mr.  A.  R.  TXiblC  of  the  six  months  of  $1,321,193.  as  compar- -  the  northem  part  of  this  province,  they  preceding  months,  and  lof  coui'.se  very  ucavy 
—  - - -  - -  .1  -  increases  over  the  monthly  figures  of  191;- 


to  act  as  epecial  Montreal  representative  at '  ed  with  $1,252,864,  at  the  end  of  the  corres- 
the  British  Imperial  Council  of  Commerce,  ponding  period  a  vear  ago. 

Mr.  Doble  has  signified  his  wiUingness  to  fliange  From  Last  Year, 

act,  and  it  is  a  matter  of  congratulation  to  |  ... 

the  Board  of  Trade  that  thev  have  succeej- 1  The  principal  accounts  w-ith  the  Tiank. 
od  ,in  obtaining  such  a  representative  Mont-  comparusons  "'ith  1  he  corresponding 


would  take  more  inter-est  in  dt.” 


*v  ox  *  '  Tti®  stock  of  thp  company  was  in  brisk  dc- 

Additional  Information  shows  that  th^imand  around  60  to  65  this  week. 


vaiice  wa.s  built  on  the  more  temporary  war 
profit  situation.  The  iirciciit  advance,  May  .'i! 

wtiif  ii  iiii'iiiib  .4  .-'III it  ilKi roughly  seasoned  f- 

securities  ns  the  doraestie  power  stocks,  i.4  Jjay  <; 
considered  by  the  more  eonservalive  ole-  May  s. 
nieiit  on  Mie  Street  to  be  saner  in  all  its  as- 
pei't.s.  The  ea'r.ninig  power  for  the  imniedi-  May  11. 


BAR  SILVER. 

Friday’s  quotaUon  on  bar  silver  75(4- 


We  Own  and  O’ffer 

PROVINCE  OF  QUEBEC 

MUNICIPAL  BONDS 

To  Yield  6% 

Particulars  on  request 

CREDIT  CANADA 

LIMITEE 

179  St.  James  St.  -  MONTREAL 

Telephones:  Main  4735-4736 


dates  last  year,  arc  ns  follow.s;  — 

April  29,  Ai>ril 
Item  1916  191 

As-sets . $390,421,701  $289.5' 

I  Liquid  assets  ..  ..  272,093,194  163.31 

■  Deposits  not  bear- 
!  ing  interest  ..  ..  134,61)1,192  63.9i 

j  Deposits  beanng  in- 

!  terfst . 1 94.'it'6,551  166,9 

Call  &  Short  Ijoans  9i).27.5.566  76.7 

I  Current  Loan.s  ....  92.377,873  I'J'l.S 

Ixians  to  cities  and 

towns  .  12,761.469  7,2 

,  Depoaks  in  central 

gold  reserve  .  S.O'iO.OOO 


report  to  the  effect  that  the  Lyall  Construe-  ate  future  olivioiisly  has  justified  the  pike 

tion  Company'  has  received  a  big  contract  positions  of  the  war  groiiii,  but  these  prolils  May  15. 


Gold  Pan  ts  being  devel-oped  by  a  Boston  _ J _ nieiit  on  the  Street  to  be  saner  in  all  its  as- 

syndioate.  h^ed  by  B.  A.  P.  Prkx*.  and  a  -.Streef’  was  visiblv  excited  over  the  I""'’'-'’-  ’''bf  ear.ninig  power  for  the  imniedi- 

Fum  of  loO.fion  has  been  appropriated  for  ,.rp„rt  to  the  effect  that  the  Lyall  Construe-  future  olivioiisly  has  justified  the  pike 
the  purpo.se  of  proving  the  property.  tion  Company'  has  received  a  big  eontract  positions  of  the  war  groiifi,  but  these  pr.olits 

Drilling  has  been  going  Oin  in  the  Goi'i  a  foreign  government  for  a  patent  must  be  looked  upon  as  ossentially  ab- 

claim  for  some  time.  The  story  is  tha-  chain  shell,  a  few  particulars  of  which  were  normal. 

..$390,421,701  $289,562,678  they  want  below  the  100-fooit  lea-el  a  fort-  mentioned  in  this  paper  several  weeks  ago.  Case  of  Cash  and  .Margins, 

o-o  FiTio  1 Q 4  1  <1*0  '1-0  40Q  iiight  iudicadioiis  of  nlch<^  or©  to  j  th©  Infortnatfon  for  what  It  is  r  i.  <  i  ti 

...,0-3.194  163..o8,4o9  ,  rareiully  sot,  and  '  worth.  a-re  built  upon 

i-’ir.vi  n  eni  oaa  a  blast  prepared.  After  it  way  detonated.  -  unpre-ccdim-ted  prosi^rity.  They  are 

„■  ’  r,3.901..00  workmen  returned  to  find  chunks  of  Tn  ciivles  close  to  the  Canada  Steamships  accumulations  going  into 

194(106  551  166  990  565  loaded  With  large  maf.ses  of  free  Oo..  it  is  confidentially  slated  that  all  de-  exeliequcrs.  And  so  long  as  trad- 

,V  :  gold.  The  rkhast  samples  vere  gaUieied 'ferred  dividends  on  the  preferred  stock  up  on  prev loiis  pro- 

•  ;  ■.,r"’o.;'by  the  foreman  and  rmr-orintenden-t  in  a  .will  be  paid  off  before  the  cloise  of  the  ral-  iece®sions  will  not  have 

j..o..,S,o  waabtub.  The  mine  was  hurriedly  sealed  endar  year.  The  last  dividend  was  p^id 

J...  lanid  placed  under  guard,  awaiting  instriic- ,  June.  1914.  The  first  payment  made  siiire  ’  ^  the  ov  ei -extended 

■ ;  tioms  from  Mr.  Price,  who  i.s  at  present  in  [1914  was  tTiat  of  1*4  p.c.,  on  the  1.5ih  of  becomes  a  danger  to  the 

al  Boston.  this  month.  market,  as  ho  automatically  reduces  the 


Town  of 


Insofar  as  the  Bank  of  Montreal  occupies  ( 
the  same  relation  to  Canada  as  the  Bank 
of  England  does  to  Great  Britain,  -it  is  high¬ 
ly  gratifying  to  find  that  this  great  bank, 
with  its  branches  in  every  pan  of  the  coun-  - 
try,  is  in.spiring  a  full  measure  of  confi¬ 
dence  in  the  Canadian  financi-al  situation. 
The  semi-annual  statement  appears  In  full  i 
on  page  6  of  this  issue,  and  ehonld  he  care-  | 
fully  analyzed  by  everybody  w.ho  Is  inter¬ 
ested  In  knowing  how  Canada  is  coming 
through  t.he  exceptional  eonditio-ns  caused 
by  the  great  War.  I 


Dominion  Power  and  Transmission  Co. 


BONDS 


Due  1st  April  1932 


■■AU-rnr.i  DISQUIETING  FOB  D.U.R. 

-  MUNTnCAL  rather  disquieting  to  note  that  t  be 

j  Detroit  News  has  (after  a  long  period  of 
Main  4735«4736  I  apparent  indifference)  begun  Its  tactics  of 
I  persecution  against  Detroit  United  Rail- 
I  way.  The  Detroit  News  is  the  most  power- 
jful  newspaper  organ  In  Detroit. 


RRICK  TO  YIELD  ABOUT  BH% 
CIRCULAR  ON  APPLICATION 

NESBITT,  THOMSON  &  COMPANY 


222  St.  James  St. 

MONTREAL 


Investment  Bankers 


Bell  Tel.  Building 

HAMILTON 


market,  as  ho  automatically  reduces  the 
buying  piiwei-  which  sli.ould  be  present  to 
take  care  of  sharp  recessions.  .So  far  as  w  e 
understand  the  siituation,  brokers  are  com¬ 
pelling  traders  to  keep  their  margms  in¬ 
tact.  and  tills  slionkl  work  to  the  advantage 
of  ilio  whole  market. 

SAWYER-MASSEY. 

The  Pa-wyer-Massey  Company,  according 
to  our  Hamilton  (lorrespondent.  continues  to 
enjoy  a  remarkable  prosperity,  which,  if 
I  mote  mechanics  could  be  secured  for  the 
I  harvesting  binsiness.  would  be  increased  by 
probably  $100,000  for  the  year.  The  com- 
j  pany  now  owes  come  14  p.c.  back  dividends 
on  the  preferrcl  and  by  the  end  of  Novem¬ 
ber  wall  owe  ITbj  p.^..  but  we  believe  that 
some  time  between  June  and  November  the 
current  half-yearly  dividend  and  one  year's 
j  deferred  dividend,  amounting  to  lO’ji  p.c., 
will  be  paid. 


mm\m  faiis,  quf. 

5^2%  DEBENTURES 


Dated  May  1.  I01« 

Doe  May  1,  1»4« 

Interest  Payable  somf-annually 
at  Montreal. 

Denomination  $1,000 

Price  97  and  Acemed  Interest, 
yieidine  over  S.’OOi". 

Circular  .on  Request. 


ROYAL  SECURITIES 
CORPORATION  Limited 

104  St  James  St  Montreal,  Qae. 
12  Ring  St  East  Toronto 


-1. 


THE  FPrAXCIAL  TEHES,  MONTREAL,  SATURDAY,  MAY  20,  1916. 


BANK  OF  MONTREAL 

tstsblfahod  1817 

rapitttl  Paid  up.  $lh.0ft0.ft00.  Rcscnre  Fund,  $lb.(K>0,00#. 
I  ndiviilid  Profits. 

-  $.X02,980,554 


LAPSES  AGAIN  CUT  A  TERRIBLE 

SWATH  IN  THE  NEW  BUSINESS  OF 
CANADIAN  LIFE  INSURANCE  COS 


THE  MHAfllHH  BUNK  Of  COMMERC 

PAID-UP  CAPITAL,  $15,0ft0,000  REST  -  -  $1.3,500,000 


Total  Assets 


BOARD  OR  DIREOTORSt 
H  \  Mprrcllth  fsQ.,  Pr»,w«n, 

R-  B.  AnCn».  F4^.  1  1>  i;r«'i'nsliU Us.  F^sq.  .Sir  William  MacdonaM 

Hon.  Robt.  MmeWar  1  or.!  Sh.itiChiu  ssv.  K  r.v.o.  C  R.  Hosmer,  K«q. 

A  B»umtartrn.  1  ».].  F  1'  c  ordon.  Ksq.  H.  R.  Drummond,  Eaq, 
D.  Korbos  \ntfus,  1  s.j  William  McMaster,  Esq. 

Head  Omcc:  MONTREAL 

0#H*nil  Sir  Frcsl  crick  Witliams-Tavlor,  LL.D, 

AMtatant  Oanaral  Mnnntcr  A-  D-  Brfllthwalrp.  EsQ. 

ihr.’ufth. 

Irfwar,  ri><  t,tKtri  ’ 


N'early  One-HaJf  of  the  New  Business  Written  In  1914  Was  Destroyed  By 
This  Means  In  1916 — The  Great  And  Well-Established  Companies 
Suffered  Least,  And  Some  Of  The  Younger  Ones  Ixist  More  By 
Lapses  Than  They  Made  In  New  Business  —  Bad  Agency  ^^'ork  The 
Chief  Factor  In  This  Deplorable  Iaiss. 


BOARD  OF  DIRECTORS; 
Sir  Edaiand  Walker,  O.V.n.,  I.I,.D.,  D.O.L., 

Prealdrnt. 

J*ha  nosktn,  K.O.»  LL.D.  F.  n.  ^'ood,  F«n. 

n.O.T/.  joliii  M.  lalbRon, 

W.  Bsq.,  LL.D.  K.r.^I.tL,  K.C;..  LL.D. 

V  HtfikniaM,  Bsq,  Ilohcrt  Slunrf. 

Hon.  8lr  l.ymun  Melrlo  Jonr**  ii.  F,  Frq, 

I  Hon.  W,  O,  CdwarJo  H  J.  Fnllcr, 


Z.  .A.  liOoh,  Roq..  K.C..  LL.Dw 
VIorf-  FreMd^nt, 

Goorsre  G.  Foster,  F*(q.,  K-C. 

C  hns.  rolhy,  Fsq..  rii.Hr 

4.  C.  Flaniorfeit,  Fsfi. 
ta.  y\\  Allfin,  I^Nq.,  K.C. 

F.  P.  «?ones.  Fsq. 

If,  C.  CoA,  Fsq. 


i.  snd  Newfoundlsod; 

Ion.  rn^Un.l; 

ik.  i.huAiio  AAd  SpoksiM  ta  tko  Caltod  Statm 


THE  MERCHANTS’ 

OF  CANADA 

r.4in  IT  C  APITAI; . 

RIMKM  U  .M)>  A  PUOFITS.. 


BANK 


iiFAn  ornrr 
MOVTBEAL 


87,000,000 

7,245,140 


rresli'prl 
'  h  f  -rr«  Af  V  n 
i  <  reral  >1  \t\. 

.M  ISfanf  hr* 


i:  U.  ^lO.NTAGr  AIL4\.  T.V.O. 

K.  K.  Rl  %rKMEI  I 
.  E.  t.  MKRDEN 

i  Mng  from  the  \fi3ntlc  to  the  Pscifle 


A  l.iMR  Vl  i.AMvlW.  Bl  TRANSACTED 


Are.!.*  Arrrpfl.  p  cl.rn  t 


'.iiinc*  llAiik  nppartmrnt  at  all  Rranrh.a. 
-  -  1l»n»*rr  Montreal  Branch 


The  terrible  Inroads  made  In  new  life  In- 1  "new  biisinews’  In  this  fable  Is  the  businees  I 
eurance  business  bv  the  habit  of  "lapsing '  I  written  and  accepted  during  the 

are  again  indicated  by  the  "Abstract  of  State-  i  '"dins  policies  "not  taken."  ! 

,  ,  ,  ■  .  '  11)0  Mutual  I.lfe  of  Canada  nialntalna  lU: 

ments  of  Insurance  Companies  which  has  i  record  of  low  lapse  ratio,  head- 

just  been  Issued  by  the  Superintendent  of  ling  the  list  with  only  22.9  p.c.  The  Sun 
I  Insurance  at  Ottawa.  The  Canadian  com-  Uife  conies  next  with  31.8  p.c.  The  Sas- 
'  panics,  which  wrote  ?n9.e92,398  of  ^gw  "’kich  bas  31.9  p.c..  Is  not  sig- 

i  inficRnt,  because  it  js  too  young  to  have  any 
,bu«lness  (excluding  Industrial  business)  year  lapses  yet.  The  Confederation. ' 

during  1914.  lost  $p5.S4i'.446  by  lapses  dur-  the  Great  M^est  and  the  Canada  Life  follow 
ing  191.''.  the  ratio  of  lapses  to  new  business  In  order  named.  The  business  of  the  .4.0. 
of  the  preceding  year  (out  of  which  almost  | '  •  “  mtitual  society  wbich  has  placed  Its 
all  of  the  lapses  are  taken)  being  no  less  I **  RCientific  footing,  la  small, 


than  46.7  p.c. 


The  xvRiite  of  money  and  energy  Involved  ‘’”®' 

,  In  this  abnormal  loss  ratio  is  extremely  de- .  Growth  of  Business  Is  Slower, 

j  plorable.  Nohotlx-  makes  any  money  out  of 
It  except  the  agent.  To  the  policy-holder 
the  one-year  premiums  are  practically  an 
absolute  loss.  All  that  he  gets  Is  the  pro¬ 
tection  on  liLs  life  for  the  one  year,  which  in  , 
the  case  of  the  twelve  montlis  Immediately 
following  his  physical  examination  Is  so 

slight  a  risk  as  to  be  sc.srcely  worth  one-  ,  ,  <  .n,-  snoo  u7ix 

tenth  of  the  annual  premium.  Nor  does !  e,s  at  the  end  of  19lo  had  $829  870.- 

ihe  company  make  any  profit,  for  between  i'"  "  T  ’ 

the  rommiBslon  and  the  cost  of  doing  busl- ' " 


Thtz 

BANK  07^ 


INCORPORATED 

l$oj 


r.DRONTO 


llr.TiI  iTfTit'o 


i  ( I 


>\ 


Ml  sISKSs 

St  r<>r>Ts 


■''r.t  sc^niirr,  opened  for 
ro«<  firr.-,.«.  corporation' 
In.liv  (1'ir:'  on  favorable 
■?.  !  ■‘T-s  mado  to  reepor- 
.  Ir.’er.'j*  ajlow- 

n  per!v.Hn»nt  d»ro.?it'. 
!’iar:-  Branches  and  ex- 
!'••>  Banking  conneotion.' 
'.ie  a  prompt  and  accur- 
■  ‘ aervire. 


THE  ROYAL  BANK  OF  CANADA 


IN  .  i.'tt  UltSlIlD  1S«9 

TomI  $214,000,000 

<  dpit.yl  .\iithf.n/,u!  .  $25,000,000 

(  pilnl  T’  ld-t;;; . .^11,750.000 

Kc.-orxc  ;;nd  I  -jd.xided  Frofit.s _  $13,236,000 


Thlrfr  Branrlif 


HL*  \I> 
Fr-in  li.  w 
I  1  n  H  c  U.x.  w 

nr.n 


•  »»  FTf  i:.  ^IO^TTREAL 
:*i  *  .tn.itl.i  Hn<l  >eTTfnnndlAlld. 

O  Jii.  o.  rtninUilr.in  Ilrpnhllc  and  Coata  Rica. 
I'M  \\  I  »T  i\nii:9 


ASTir.rA— St.  John.! 
I’O'riVICA — no.rau:  . 
^T.  K n  terr* 


It  \H  V'!  X'  — \.Ta,nn;  H  \ R R AROS— Rrtdretowai 
,i:t  X  XI.  X_Sf.  t.eorce-a,  JA.M AICA— KIngatoa j 
:  I  itIMO  XII— I’ort  of  Spain  and  San  Fernanda. 
Iini  1  I'll  HONDI  i;  xs_B,ll,, 

BRITISH  (il  I  X>  .X— t.rorg. 


ijt.'v.  n.  Not,  .Vxniterdam  and  Rose  Hall, 

*  i*n  I A  He. 


I  <>>  I>(>  N.  I  X  <■  I  XXI) 
BaeL  Ride*  .  I'-.nf ,  >  <-  i  . 


S  ax  iXc.'  II 


AKW  YORK  CITT 
Tor.  M'llliam  and  (  odar  Street, 


trtlt  ri  t  I'OS  FAVORABT.R  TERMS 
III  XT  .M  .4I.L  BR.ANCHES 


ness  there  is  seldom  anything  left  of  the 
llist  year’s  premiums  after  paying  the  small 
death  losses  that  arise  in  connection  xxiih 
them, 

Twenty-Six  roiiipanles. 

The  Canadian  companies  doin'*  an  Inter- 
prox-jncJal  busines.s  are  26.  a  reduction  of 
one.  oxxing  to  the  absorption  of  the  Federal 
by  the  Sun  Life.  In  the  accompanying 
inble  the  new  business  of  the  Sun  for  lilll 
includes  that  of  the  T'ederal,  whose  lap.ses 
are  In  turn  included  in  tlie  Sun’s  lapses  in 
191,'.  It  will  be  seen  that  no  less  than  16 
ou'  of  the  26  companies  lo.st  over  half  of 
their  last  year’s  new  business  h.v  lapses,  two 
of  Them  aifually  lapsinir  more  business  in 
UMo  than  they  had  put  on  in  1914.  Tlic 


Alhert.T-FaskatchewaTi 

A.  o  r 

B.  tv  Life  . 

I'an.'i'ln  Life  . 

C'apitnl  . 

ConfedereTion . 

( ’ontenental . 

frown  . 

Ilominion . 

lAcelsior . 

lireat  U’e.'t . 

Imperial . 

l.undon . 

Manuf.icturers . 

.4Ionar(h . 

Mutual  . 

■National . 

North  .Am . 

Northern . 

Royal  Guard . 

.‘Saskatchewan . 

.''auvegarde . 

Security  . 

Sovereign . 


.'■21.  British  companies.  Instead  of  an  iii- 
eiTiuse  iwhieh  has  been  very  slight  of  late) 
had  a  decroa.se  of  the  figures  for  British 
cemiianies  are  not  available,  oxving  to  the 
fact  that  the  Siandard,  with  25  niilltons  of 
business  last  ^ear.  had  not  t  eported  in  lime. 
The  Ameiiiau  companies  report  an  Increase 
of  $36. 687, -f);?.  against  l27.094,i)67  in  1914; 
but  a  large  iiropnrtion  of  this  Is  industrial. 
It  .seems  likely  that  xvitli  the  Standard  in- 1 
eluded  th»!  total  increase  of  hiislnes.s  in  all 
three  cUi'-ses  of  companies  would  be  about 
ihosnme  as  last  year,  namely.  73’i  millions. 
I'lic  folloxving  table  shows  ‘'Business  .New 


rraxTllcrs . 


and  Taken  T 

’)),’’  for  1914. 

lap.ses  for  1915. 

rai’.i)  of  lajp.'^es  to  previous 

year's  new  busi- 

nt'st-,  and  ’’11 
for  I9ir.. 

lusine.ss  .New 

and 

Taken  I  p" 

New  1911 

T,n|.?r  101.5 

T.apse 

Naw  101.5 

*  K’ltio' 

o  $ 

1  (',( t  ( lon 

128  .5(Kl 

so  3 

.54,. 500 

■-.■..8,  ItKI 

1  I.'!  7.50 

41  7 

127.0(«1 

I  .761.771 

9'.l.5.320 

6i.(  6 

.541..50’2 

!i  ::i.x  ..s7 

4  087.717 

13  7 

11.176.060 

,8l)9.:t20 

36.5. )0(l 

4n  1 

706.718 

6  7;.’''  (M 

2  .58.).. 567 

.’{8  1 

6..62’2,001  i 

1  .•■)6'X.7  1.) 

1  t.'tl  .37 1 

01  .3 

1.. 330.640 

•,'..‘|17.9I).’) 

1.782.417 

70  0 

3, .305, 721 

■J.27l.ti9.'> 

1 , 48 1 . 7.5.5 

05  2 

■2  .582,284 

2.1.56.6,47 

6.4  6. 

•21  .’■>(l.'.3.'!9 

8. 706).  867 

■to  .5 

•20.786.082 

6.  137.01)6. 

2.3.57. 681 

36  6. 

6.078. .387 

3.7(Wi.L>93 

1,7  21.. 54.5 

46  4 

3.730,845 

r.iai  s.'i 

4.().’58,.592 

s 

7.128.600 

1. 81 3. 167 

I.20.5.t)4.) 

6.6  1 

1.390,088 

14. 103. .597 

3,230.128 

•22  0 

11.042.940 

l.’.";M).8,V) 

.5.481.1(0 

127  8 

3, .337.526 

.5.77.1  818 

3.110.177 

.54  0 

6.911.215 

1.6(11.7.5.5 

13.5.5,7 11 

.84  1 

1.414,283 

127.00(1 

18.5. 674 

116  ’2 

86..500 

HI.OtHI 

10.. 501) 

31  0 

f.34,394  1 

981. '.’98 

777.7.50 

79  3 

9.59.000' 

144.. 500 

.’(74.5011 

84  3 

.382.500 

1. 6 18.87.5 

874.  .388 

53  0 

1,225,500: 

19,849.921 

6.3'24.  IS!) 

31  8 

17.668,493* 

1.040.2.50 

934 ,025 

SO  8 

1,196, .580 

11 9. 502.  .398 

55.S40.446 

46.7 

114,887.609 

MURRAY-KAY  LIMITED. 


FORD  OF  CANADA. 


New  Finiinring  Proposals  Provide  for  Tak' 
Ing  Over  the  Ogilvy  &  Sons’  Busi¬ 
ness  in  MontreaL 

The  circular  issued  by  Douglas  K.  Ridout 


and 


'Crtiiiiany  Has  Paid  .5,600'7r  in  Stock 
in  Cash  on  the  Orlgrlnai 
I  Capital. 

j  Since  its  organization  in  1995  the  Ford 


rm^ 

IHE 


Li.AGDAIVK 

OF  Canada 


opice  .  .  .'oronto 


aa.anr.n  pn«i,i<,n.  Thi-',  v  t  r.V-i  .ilr'io  rVi-.' j*  Y^*.*"*  Bank  la  an 


Montreal  tinier:  120  .'i'r.  .TAMES  STREET 


■’I 


iLA_-iy 


THE 


EST  ‘D  1973 


STAiOARO  BANK 

OF  CANADA 

HEAD  OFFICE  -  TORONTO 

MOXEl  ORDERS  issued  for  any 
amount,  payable  throughout  Canada, 
Great  Britain,  and  all  foreign  countries. 

SAMNGS  BANK  DEPARTMENT 

AT  ALL  BRANCHES.  21# 


MONTREAL  BRANCH 

E.  C.  GREEN,  Manager,  136  St.  Jame*  StrMt 


ESrARITSlII  T)  r'72. 

BIWK  DF  Hin 


Head  Office:  HAMILTON 


Capital  Authorized 
Capital  Paid  I’p  .. 
Surplus  . 


. S.i.OOfl.OIM) 

. 3.<K)0,()0;) 

. . 3,175,01)0 


W.  F.  Morgan  Dean  &  Co. 

CANADIAN  Ml  NIf  IPAL  BONDS 

Bonds  Suitable  fur  Trust  Investment 

Bank  of  Hamilton  Building 
Hamilton,  Ont. 


for  n-ew  Toronto  premises,  and  the  acquisi¬ 
tion  cf  the  business  of  J.  A.  Ogilvy  &  Sons, 
-Montreal. 

The  financing  includes  the  introduction 
of  nexv  capital  by  th©  issue  of  $1,500,006  mvw 
p’-efercjic©  stock ;  the  relegation  of  the  pres¬ 
ent  first  preferred  stock  to  the  position  of  a 
•secondary  eeouriiy,  and  the  reducliion  of  the 
present  500, 000  cowitoon  stock  by  one- 
half.  The  common  stock  was  largely  bontis 
stock. 

Preference  shareholders  will  be  particu¬ 
larly  interested  in  the  new  proposals.  As 
,  Munay-Kay  Limited  has  no  bond  Issue,  the 
i  preference  stock  has  enjoyed  priority  both 
'  as  to  dividends  and  asserts.  DividendKS  were 
cumulative  at  7  p.c.  The  company  paid  7 
p.c.  in  1914,  1  p.c.  on  February  1.  1915,  and 
none  sinee.  Ttie  statement  for  .January  31. 
1915.  shoxved  net  earnings  on  preference 
stock  of  11.41  p.c.  and  on  common  at  4.32 
p.c. 

.  The  preference  shareholders  will  benefit 
'through  the  introduction  of  new  capital. 
(The  larger  scope  of  operations  due  to  the 
'  ahsorption  of  the  Ogilvy  business  and  the 
e.srtabllsh.ment  of  new  premises,  It  Is  antici¬ 
pated,  will  give  greater  earning  power. 

The  new  first  preference  stocK  Is  to  ne 
!  offered  to  shareholders  on  the  same  condi¬ 
tions  as  the  underwriters  receive.  The 
present  first  preference  7  p.c.  cumulative 
stock  amounts  to  $1,500,000.  In  Its  stead  a 
second  preferred  Issue,  amounting  to  $2,- 
000,000,  will  bo  made,  and  of  this  $1,500,000 
.  will  be  exchanged  with  the  present  prefer¬ 
ence  shareholders. 

The  president  states  that  noit  more  than 
*100,000  will  be  used  in  connection  -with  the 
I>Arr,ICnT  S.ITING.  Ogilvy  business  in  Montreal.  The  balance 

-tmong  the  x'arlous  endorsations  of  the  I  be  kept  in  the  treasury  lyir  future  use. 
Laylight  Saving  plan  to  he  Inaugurated  In  i  M'hen  the  Murray-Kny  merger  came  into 
innipeg  this  month,  the  following  from  being  there  was  $1,500,000  of  preferred 
’h(!  Winnipeg  Electric  Railway  Co.  le  note-  stock,  of  which  $1,468,500  was  shown  a  year 
wcrt’ny:  ago  as  paid  up,  and  $1,500,000  of  common. 

‘‘.‘xl ’hough  we  supply  electricity  each  day  "^be  reorgamization  plan  proaridc.s  for  an  in¬ 
to  ihoiLS8,nca  of  our  cltlzenfl  to  make  bright '  ® •'ease  In  the  common  stock  issue  to  $4.- 
irMr  lioraes,  factories,  warehotises,  etores  i  Thie  present  holders  of  common 

ami  offices,  yet  txe  are  heart  and  soul  in  shares  are  to  receive  50  p.c.  of  their  present 
favor  of  the  daylight-saving  plan.  *  holdings  of  common  stock  in  the  new  com- 

"Our  winters  are  long  and  cold.  The  day-  !  Pa’ll’-  '''be  Pi’eeent  preference  shareholders 
light  starts  and  ends  early  for  us  during ;  a  bonus  of  25  p.c.  of  common  stock 

many  months  in  the  year.  ’W’e  are  forced  ■  An’*  $1,250,000  of  commom  will  be  retained 
through  the  exigencies  of  the  olima-te  to  I '••  'be  treasury  for  future  use.  This  leaves 
use  artificial  light  tor  many  hours  out  of  $625,000  of  common  stock,  which.  It  is  slat- 
each  twenty-four.  ,ed,  would  be  applied  in  connection  with  the 

’’In  our  summers  w«  are  blessed  with  *"®''.**  of  first  preference  and  for  additional 
long  hours  of  daylight,  and  why  not  utilize  *9*'  'be  company, 

this  light  for  our  enMinentT  ’Why  not . 

clo-se  our  places  Of  business  and  get  out  ■  The  Davidson,  in  northern  Tisdale,  may  he 

worlilng  again  »oon.  Mr.  Pease,  of  Montre.al. 
who  holds  an  option.  Is  reported  to  have  paid 
$4,000.  Total  price  for  the  option  is  $7.'>.000. 
The  option  ts  for  two  years.  The  Dax-idson 
is  one  of  a  group  of  claim,'  consisting  of  it. 
the  Crown  Chartered  and  the  Doble  In  north¬ 
ern  Tisdale.  The  Davidson  was  by  far  the 


pre.sident  cf  -Murray-Kay  Limited.  Torou’o,  -Motor  Co.  cf  Canada  ha.s  paid  $1,651,250  in 
over  the  week-end,  bcai-s  out  tlie  foreca.st  in  (Cash  dividend.'.  Of  this  a-mcimt  $301,250 
the  last  Issue  of  The  Financial  Times  rcla-jwa.s  paid  on  the  original  capital  of  $125,000 
tive  to  the  taking  over  of  a  Montreal  de-iaiid  ilie  remainder,  $1,356,000,  -was  paid  on 
partraental  store.  Mr.  lUdout’s  announce- 1  $L060.00i»  capital. 

ment  of  an  increase  in  the  capitalization  of;  The  ccnipany  has  declared  two  stock  div- 
the  company  to  $7.56ii,000  tells  of  the  plans  jidends.  One  was  700%  jp  December  1911. 


increasing  the  stock  from  $125,000  to  $1,- 
000,060.  On  October  21,  1915,  the  companj 
raised  the  capital  to  $lo.O00.000  and  declar¬ 
ed  a  second  "melon"  of  600%  in  e'tock.  $6.- ' 
000.000.  No  dividend  has  as  yet  been  de¬ 
clared  on  the  new  capitalization. 


Following 

;nds. 

tabulation  shows 

$125,000  Capital 

cash  dlvi- 

Oct. 

2, 

190.5  . 

6% 

Oct. 

21, 

1008  . . 

10% 

Nov. 

1909  . 

25% 

-4ug. 

20. 

1910  . 

100% 

June 

24. 

1911  . 

$1,000,000  Capital 

inO% 

.Tilly 

11. 

1912  . 

15% 

June 

1. 

1914  . 

10% 

-April 

S. 

1915  . 

15% 

May 

1. 

191(5  . 

15% 

June 

s. 

1915  . . 

10% 

Sept, 

1, 

10% 

Oct. 

13. 

1915  . 

60% 

Dee. 

1. 

1915  . 

10% 

I  in';©  the  ojien  -w-hile  the  eun  U  atUl  htgh  working  again  soon 
I  111  the  sky  and  all  outdoor*  bid*  ub  wel- 
I  come? 

I  "Wp  are  for  It  because  to  us  It  means  a 
I  step  in  the  right  direotioa  for  ciUzena 


I  and  ws  havo  their  beat  tntere 


'  beaaiL’Aj  moat  preii^sins. 


From  ils  organization  to  tbe  beginning  of 
1916  the  company  increased  its  original 
capital,  by  meanvs  of  stock  dividends,  by 
5,600%.  or  an  average  of  500%  a  year  in  , 
stock  dividends  for  the  eleven  years  It  has 
been  in  existence.  Cash  dividends  of  $1.- 
651,250  are  equivalent  to  more  than  1.325% 
on  the  original  capital  or  an  annual  aver- 1 
age  of  about  120%. 

rbrough  a,n  agreement  with  th©  Ford 
Motor  Cxi.  the  Canadian  Company  has  ex- , 
elusive  selling  rights  of  the  Ford  car  in 
Canada,  New  Zealand,  Australia,  India  and 
British  South  Africa.  One-half  of  the  orig¬ 
inal  capital,  $62,500,  was  given  the  lA>rd 
Motor  Co.  for  a  perpetual  contraxit  by  w-hlch 
the  Canadian  Company,  has  privilege  of 
using  all  devices  and  impTOvements  of  the 
-American  car.  This  saved  enormou.s  cost 
of  laliomtor.ies  and  engineering  sla-ffs.  i 
l.n  1912  the  company  produced  6.500  cars 
and  in  1915  it  produced  24.500  cars,  an  in- | 
crease  of  almost  300%  in  four  years.  The  I 
present  capacity  of  the  plant  is  said  to  he 
about  60,000  and  In  the  current  year  it  is 
estimated  that  production  will  reach  40.000  i 
cars.  I 

-Net  In  1912  was  $1,065,000  and  in  1915  it 
haxi  increased  to  $3,202,000,  a  gain  of  a 
little  more  than  200%.  On  the  bas-i.s  of; 
40.000  cars  in  1916  it  is  estimated  that  net' 
xvill  reach  $5,000,000,  equivalent  to  a  little 
more  than  71%  ou  the  $7,000,000  stock  out¬ 
standing. 


The  Wettlnafer  .mlnp,  which  1»  being 
worked  by  the  (■‘omfort  T^ea'ing  and  Ex¬ 
ploration  Cc'mpany.  has  been  showing  up 
some  good  -ore.  To  the  end  of  last  week 
22.S  hags  of  high  grade  were  bagged  accord¬ 
ing  to  a  Cobalt  de.xpatrh.  This  ore 
found  near  the  shaft  of  the  old  workings 
about  130  feet  down. 


William  B'arwell,  Eaq.,  D.C.L. 

JOHN  AIRD,  H.  V.  F.  JONES, 

General  Manager.  Asalstiiut  General  Manngar, 

The  Canadian  Bank  of  Commerce  having  Branches  in  all  the  important 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  th-* 

United  States,  England  and  Mexico,  ofTers  unsurpassed  facilities  iot 
the  transaction  of  ever;  description  of  banking  business. 


but  it  is  grat.if.vlng  to  find  its  lapse  rotlo  a 


With  these  figures  It  is  not  surprising  to 
find  that  no  less  than  seven  of  the  Cau- 
adisn  companies  have  leas  business  on  their 
books  th.an  they  had  in  1914.  The  increase 
in  the  net  business  In  force  in  Canada  In 
Canadian  companies  is  cousiderably  less  for 
191.)  than  for  several  years  past.  Canadian 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Kstslill'hr'l  In  ISl!  InrnrpnratPd  by  Royal  Chirter  In  It!  l 

Pald'Up  Capital  -  $4,866,666.00  Reserve  Fund  -  $3, 017, 333, 'Ji 

Head  nmee— .)  GRACErHrRm  STREET,  i-(i\no.v 
liLAl*  Ot’EIfE  IN  f  .\\’AI»A— St.  James  Street.  MO-NTRElIi 
It.  K.  M.4('KE.\/iE.  tjioneral  Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.J,  and  Agencies  at  New  York  and  San  Francisco  ia 
the  United  iritatea.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  Host  Indies 

r>iaft6,  Muncy  Ordprs,  t'lrcu'ar  of  Credit  aid  rrivillirj*  Ca^Fiii 

u«u(.i  uciiolidble  tu  dll  parts  uf  tUo  world 


Savings  Department  at  All  Branches 


II.  (■EKRARIl.  MaiixKcr  .Mnnlresl  llriii-h 


THE  DOMINION  BAN 

HEAD  OFFICE  -  TORONTO 


T/' 


Sill  EI>Air>n  R.  DSLEK,  AI.P.,  rKFSIDi:^.T. 
U.  I).  AI.ITTIIERS,  V!( i:-ri{ES!Or;\T. 

C.  .4.  ROliiERT,  (>(.'1101:11  .Alanaiior. 


The  London,  England,  Branch 

of  the  DOMINION  B.4NK  at  <3  CORNIIILL,  E.C.,  conducts  a  (icncral 
Banking  and  Foreign  Exchanwo  Business  and  lias  ainpSe  Ltcilities  for 
handling;  collections  and  remittances  from  Canada 


The  Bank  of  Ottawa 

DIVIDEND  No.  99 

Nottce  Is  horehy  gixt'ii  (Imt  n  dixidrnil  of  I  liroe  |mt  ropt..  being  at 
the  rate  of  Twche  per  t'ent.  per. iinnum  upon  the  paid  up  eapitol  !tork 
of  this  Baiih,  has  this  day  been  deelared  for  the  eiirreut  three  nioiitlis, 
and  that  (he  said  dixideiol  will  he  pa.tahle  at  the  Bitiil,  and  its  hvniiehi.s 
on  and  after  riiiirsday,  (he  I  ii-s(  day  of  .lime.  I91«,  f„  shareholders  of 
record  at  the  close  of  business  on  (he  lS(h  of  May  next. 

By  Order  of  the  Koard, 

C,F.O.  BI  RV. 

.  (•enernl  Manager. 

Ottawa.  Ont« 

April  Kfh,  1016. 


Union  Bank  of  Canada 

DIVIDEND  No.  117 

NOTICE  Is  hereby  given  that  a  Dividend  at  the  rate  of  right  per  cent, 
per  annum,  upon  the  Pa.id-up  Capital  Stock  of  the  L’MO.V  HANK  OF 
CANAD.V,  has  been  declared  for  the  current  quarter,  and  that  tho  .s-ame  will 
be  payable  at  Its  Banking  House,  in  tlie  City  of  M’innipeg.  and  at  its 
branches,  on  and  after  Thur.sday,  the  1st  day  of  .luiir,  1916.  to  Shareholrirrs 
of  rccx)rd,  at  the  close  of  business,  on  the  sex'oatccnih  day  of  .’'.lav,  oiq. 

The  transfer  books  will  ho  closed  from  the  18ih  to  the  31st  of  May, 
1916,  both  days  inclusix-c. 


By  Order  of  the  Board. 


M'lnnlpeg,  April  20th,  191G. 


G.  H.  B.ALFOtm, 

General  Mana.ger. 


Are  you  a  Stockholder? 

EriQuiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Bo.v  1627,  IMontreal. 

Please  give  me  your  opinion  (free  t»i  charge)  regarding  the  follotr- 
Ing  Securities: 

Name  . 

Address  . 

Nom  de  plume . 

The  Replies  will  be  ]iubllslied  in  The  Finnnelal  Times,  nuder  the 
nom  de  plume  (not  the  name)  of  the  emiuirer,  and  a  marked  copy  sent 
If  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


I 


V 


THE  nwaroiaii  tehes,  moi^treal,  satcriuit,  mat  :?o,  m». 


Investors  Appeal  for  Advice  on  Large  Number  of  Securities 


lit  A 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 


HINTS  TO  INVESTORS 


The  Editor  will  be  pleeeed  to  answer,  either  i  fjje  HolUaeer  In  1912  winra  when  th*  oamn 
throoeh  this  column,  or  by  letter  when  the  7  o,  ,  nV? 

circumstances  requit'd  It,  uny  enquiry  re-  prOuUCOu  to  I^OCCmbPr  31,  191i),  $18,- 

latlng-  to  inveatmante.  it  should  be  under-  ;  526,200  in  gold,  and  the  prodnciag  oom- 

wm'^no^^'^^ake  pMdlc^Uo®ns*’‘rTa^dlnB‘The  '  P^’^  O'  $5,000,000  in 

Immediate  market  course  of  any  security.  ciwi'a'eiMis.  Th©  esttniated  production  for 
To  receive  attention.  Inquiries  must  be  ao-  1916  la  p!ax?ed  at  over  $10,000,000.  Th®  baiiiii 

companled  by  the  full  name  and  address  of  ..v,^  — .e..«  

the  inquirer,  as  an  evidence  of  ^ood  faith.  Wollmger  amalgamation  rests  upon. 


The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
•d  ilMn"  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


WE  OFFER 


PROVINCE  OF  QUEBEC 

4%  Bonds.  Due  1st  January*  19!38 

INTEREST  PAYABLE:  1st  JANITARY  AND  JULY 


PRICE  ON  APPLICATION 

naivii?nor7:SE:cuRiTiB8 

C0BP0nATI02VXIM.rrE!D 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  SSTABUSHtD  1901  LONDON,  ENCL 


:  the  inquirer,  as  an  evidence  of  good  faith.  rtoii-inger  amalgamation  rests  upon 

All  questions  complying  with  these  rules  ccnsirleration  of:  First,  estimated  future 
I  will  receive  prompt  attention.  ;  profits  t)as®d  on  known  ore  re.serves;  sec- 

1  _  „  „  ~  _  .  .  |Ond,  sperulative  chances  for  developments 

1.  H.  Kingston,  Ont.  ^e  have  no ,  {j^ey^^nd  present  ore  reserveB;  third,  expen- 
;  In  recomm^lng  Nova  Scotia  ditures  already  made  In  plant  and  develop- 

,  ^lee.  &  Coal  Company  s  6  p.c.  morteage  dc- .  ment  and  live  af«ets,  euch  as  cash  invest- 
banture  .stock  for  investment  purposes.  t\e  roonts,  etc.  Mr,  P.  A.  Robhlns,  the  indefa- | 
j  undersl^d  ct  may  be  purchased  to  yield  tigable  general  manager  of  Holiingcr,  has  j 
I  about  6y*  P.c.  The  Mortgage  Debenture  hecn  studymg  tlm  merger  poBsibilities  for, 

!  Stock  IS  secured  by  a  mo.^tgage  upon  all  the  .  five  years.  He  considers  that  "a  point  has  ; 
lands,  iron,  ore  and  coal  deposits,  collieries,  been  reached  where  comparative  values  of ' 
furnaces,  rolling  mins,  plants,  rolling  stock.  i  the  properties  mav  bo  made  and  where  thej 

;etc..  subject  only  to  the  oorapanya  First  interests  of  all  may  be  greatly  henefiiteHi—  i-  .  .....  .  .i 

I  Mortgage  Bonds  wh^ch  are  limited  in  interests  of  all  concerned  ma.v  be  greatl.vj 

:  amount  to  $6.iitMi,OOu.  .4n  annual  cumula-  henefiitcd  by  an  amalgamation."  tvhet her  i  ”t«dc.  net  earn-  In  addition  to  the  mortgage  there  ar« 

'  tlve  Sinking  l-tind  now  in  operation  will  re-  th«  stock  is  "a  purcJiase"  at  present  levels.  |  'iP*  after  contingeiiL  I'oserve  and  prel'ericd  $23,550  7  p.c.  debenture  notes  and  a  float- 

j  deem  over  90  p.c.  of  These  First  Mortgage  I  wc  are  not  prepared  to  say,  either  in  regard  j  dividends,  rvere  thw  equivalent  of  .16.6  p.c.  ing  liability'  of  $20,620. 

.  ■'  — I— «  ini  I  j  Bonds  by  matunty.  The  Mortgage  Deben-  to  Ilolllnger  or  any  other  Porcupine  or  Co- j  the  junior  shares  w  hicU  you  hold.  The  The  only  way  of  conaolildatlng  these 

M,  I  A  1  O  •  •  Stock  ranks  ahead  of  $1,000,000  of  pre- 1  bait  property.  We  can  only  give  the  facts  of  i  entered  upon  the  current  year  floating  charges  is  by  securing  additional 

^  \  ty  \  \J  /\  h  f\  Ilf  liferred  shares  and  ST,.6OO,(i00  common  development  and  personnel  as  we  have;  "'Hit  a  profit  and  loss  surplus  of  $184,594—  fund.s,  which  they  believe  must  com®  from 

M  1  11  1  y  aL  L/  U  L  WWLll  lllwO  :  shares.  .According  to  the  most  rei’ent  fig-  them.  ^Pltaremly  in  a  very  .sound  and  healthy  po-  the  shareholders;  in  exchange  for  an  Issue 

. .  . -  I  iiros  after  deducting  all  other  Iia.bil.i.tie«.  - - -  i  sdtiou.  There  were  practically  no  debts,  the  of  bond.s. 

rr..,..!  n„ii  t.  r'..  vo.  i  ^  .v  ,  _  v,  j  _ _ I  Idle  company'.s  net  assets  amount  to  $15.-  Holder,  flilcago.  Til.— We  have  not  chang. !  Hem  of  ac.counUs  payable  at  $31,966  bcurg  The  directors  propose  to  issue  $100,000  of 

fytledo  Rjulways  A  lOglit  ^  ^  P favorable  news  dev-olopmento  ,  times  the  amount  of  Mort-  cd  our  mind  regarding  Canadian  Car  &,  fully  offset  by  accounts  and  bills  I'cceiva.ble  the  $1.50,000  6  p.c.  bond.®  authorized.  Out 

^  order  for  lOo  steel  cais  tor  ■  ^ Rage  Debenture  Stock  outstanding.  -Net  Foundry  .semirities.  Several  times  this  year  i  of  $84,455  (with  tire  ba4  debts  fully  provid-  of  the  proceeds  of  this  issue  (which  upon 
Into  effe’rt  a  a  V  ‘  HH5,  after  the  rir.-:t  Mortgage  (since  the  great  decline)  ive  have  stated  |  for).  L  nless  unforeseen  development .s  discharge,  of  the  existing  mortgage  will  he 

Lnited  states  Cut  o  de  ed  have  been  distinctl.  profitable.  The  com-  interest.  Sinking  Fund  and  all  itrior  that  we  .are  convinced  that  the  market  price  arise,  we  think  jx)u  WTuUd  be  well  advised  a  first  mo.rtgage  oii  all  the  company's  pro- 

new^ratc  ot  cent  cash  fare  '®kets  pan  y  as  about  to  erect  a  new  $10(>,000  amount  to  nearly  leu  l,i,mes  the  o.f  the  prefeny-d  and  eommou  .stockr,  has  not 'to  hold  your  stock.  pony)  they  plan  to  iniy  off  Uie  mortgage 

foi  -a  C(?nt.s,  with  the  elmiinati  n  of  $  toiy  for  the  cycle  and  skate  iMisincss.  T  ^  :  Alorigage  Debenture  Stock  in,ieresL  even  iiegim  to  discount  the  bcirefiit.s  which  i  Dominion  Limns  i.s  finding  its  feet  nicely  and  overdue  interest,  retiring  the  debenture 

cent  workingmens  fares  in  the  morning  aiid  tv lllys-Overlaud  Company  of  Canada,  which  j  -  contracts  ini'Ve  are  officially  Informed  that  the  com-  notes  and  interest,  leaving  $29,311  for  work- 

evening.  It  was  estimated  that  this  is  now  In  coptioi.  requires  the  whole  (j.  w..  Sf.  .John,  .XJl. — ^Wo  are  unable  to  hand  arc  completed.  In  ou,r  Iseue  of  April !  pany’s  biisinee.s  for  fir.st  tour  nionihs  of  1916  ing  capilal  and  the  discharge  of  existing 

the  .sD-eet  raiiwtay  lines  by  tvert  Toronto  plant  for  motor  ca.to.  The  vfaw  Air  Brake  Com-  26  we  stated:  "The  stocks  should  lu'ove  a  ^I'au  double  that  of  the  corrc.spoml- '  liabilities. 

vwOO,.  0  m  1-  P-C-  3  A  ^  ^  Canada  Cycl©  and  .lotor;  Z^lontrfal.  and  are  inclinwi  to  be-  pmfitahle  pnreha*^  at  eurrent  levels  for  a  j  of  last  year,  and  Uio  inaniiftoiiKMit  The  directors,  who  ar©  also  the  largies* 

^ted  that  one-half  of  tins  increased  revenue  Company,  therefore  must  seek  other  nuar- ,  extinct.  We  m  e  under  the  com:  laraiively  short  pull."  In  the  ant'crim.  I  Has  reduced  the  sale.s  costs  hy  50  per  cent,  pboi'eholders.  ai'o  eo  eoiiv'im  ed  that  this  is 

be  applied  to  pa.^ncnt  oP  the  higher  ters.  imprcss.ion  thau  it  was  little  moi-e  tliau  a  if  you  have  watched  the  transactions  on  the  outlook  for  tlie  business  appeatw  g:icd.  tiio  only  way  to  save  the,  situaticu  that  they 

f-  t  ^  « - ",  ;  I  .V  .  V  I  stock-selling  proiKKsition  at  besi.  .Montreal  Stock  Excha.n.ge,  you  will  have  "’''H  this  stock,  as  with  the  Xeilson  stock,  have  agreed  to  take  a  large  proportion  of 

trustee  aito  applied  to  the  puicJiase  of  now  Montreal  Power  s  rise  to  -oO,  thus  estab-  issue  of  Toronto  Railway  .seen  the  marking  up  of  ihe  commo.n  st.vck.  H  is  difficult  to  scoure  more  than  a  nominal  tlii.s  liend  issue,  iirovided  the  shareJiolders 

cats  and  foi  any  omer  unusual  Dettennents  Ushlng  a  new  high  price  level,  t.s  a  leflec- :  fully  discussed  in  the  last  issue  of  The  We  look  for  still  better  iirtera.  The  annual  quetatiou.  We  under.stand  9()  Is  the  rui-  come  lorward  and  subscribe  for  the  bal- 

to  the  street  railway  lines,  tion  of  the  optimisllc  feeling  on  the  SDf‘'t  g  You  will  note,  meetaig  in  .Line  w'ill  do  much  to  clear  tlie  ‘inoiatioii  for  the  prei'envd  and  35  to  ance. 

Potoa.-.-  ona  Ton.i  Pn  =ot«o  rclaitlve  to  Ihe  me^er  possili.litles.  •  I  no  doubt.,  that  the  Montreal  .'5tock  Kxchange  "m.v.siery  '  which  .surrounds  tlie  company's  •(•  for  the  commoiu  - 

.  ^  h  ,  ]  ..  o,.,.o,a  nt  jiTi*  avorno^o  '  nc.xt  Tuosda> ,  w  lieii  It  IS  iin-  fonimittee  has  lowered  the  iivlnimiim  qiiot-  luisiue.s.s  cf  recent  months,  and  once  the  w„,.rnf„  r  m  t  ~i  V~<i~  v  n  $>.  H.  IV..  Monfrenl  —  The  Phawinigan 

Thtf;.-!!  an  average  j  derstood  the  date  Of  the  ^.nnua  meeting  will  ,  Totyinto  Bails  to  to5.  ,om,.mTd  luihlic  i.s  g.ven  a  l.etter  understanding  of  ''*7' 'V.ater  and  Dower  Company  owns  10,000 

price  of  $1  I  r  ac  e.  This  wa,  n  t  as  pro-  j  pg  set.  Iigure.s  alreadj  ana Ij zed  h,\  I  he  :  ;  ,  , ohta.inina-  sinc.e  the  oiit.l.reak  of  the  conitvanVs  nosition.  we  lieUeve  it.s  .swnr-  i  ‘-I'^'rei  to  Headi  1  of  yioiitieal  on  lion  shares  of  Montreal  Lighl.  Heat  and  'Power 


Lnited  bta  es  Court  ordeted  iito  eftect  a  have  been  d.st  nctly  proWable  The  com-  fnterest.  Sinking  Sind  and  .nil  prior  that  w  e  .m  e  cc 

new  rate  ot  0  cent  cash  fare  o,  six  t  ckets  pan y  as  abot.t  to  erect  a  new-  $100,000  fac- :  ,  the  O.f  the  prefenv 

for  2a  conns,  w.th  the  elmamat.on  of  the  3-  tory  for  the  cycle  and  skate  business.  1  h e  ■  Debenture  Stock  intorest.  even  begun  P 

cent  workingmens  fares  in  the  morning  and  VVillys-Overland  Company  of  Canada,  whit  h  j  " _ 


$200,<)O0  or  12  p.c.  a  year,  and  the  court  dir-  subsidiary,  the  Canada  Cycle  and  Motor 
ected  that  one-half  of  tbis  increased  revenue  Compainy,  therefore  must  seek  other  quai  - 
he  applied  to  payment  of^  the  higher  wage  tera. 

scale,  while  one-half  was  to  be  held  by  a  _ _ 

trustee  and  applied  to  the  purch.ase  of  now  Montreal  Power’s  rise  to  250,  thus  estab- 
cars  and  for  any  other  unusual  bettennenta  Hehlng  a  new  high  price  level,  i.s  a  reflec- 
to  the  street  railway  lines.  tlon  of  the  optimisllc  feeling  on  the  Street 


fi'table  business  as  in  the  preceding  months.  Phnancial  Times  make  it  clear  that  the 
Hi  Febatiary  the  average  price  was  $8,  while  forthcoming  report  wdll  show  the  greatest 
the  March  avora.ge  piiice  was  $9.71.  figures  ever  returned.  Tho.=e  who  look  for 

■  an  announcement  on  the  Mon  treat -Cedars 

Itrazilian  TTactlon  s  respon.=e  to  the  ini-  amagamation  suggest  that  this  will  come  in 


'"  '■  'Committee  has  lowered  the  iivluimum  qiiot-  luisimss  of  recent  niontlis,  and  once  the  I  « ...i  «  .  ,'V  1. 

"S.'''H:mion  on  Toronto  Kails  to  lo5.  ,om,.mTd  ptihlic  i.s  g.ven  a  better  understanding  of  ''*7' 

*1’''  within  as  obtaining  since  the  ouU'icak  of  the  coniivany's  position,  we  hei.ieve  lls  seeur- I  ''  ^  ‘  on  J  ion 

’he  y.  n,  regufded  with  mtteh  more  favor 

!  -  than  they  have  iHH^n  of  late  months.  Tt  mu.st  I  ./7  .  . . 


Sliareliolder,  Montreal. — After  three  lean  l>e  remembered  that  the  ‘'riggin.g''  given 


Elsewiere  in  this  issue  (^omsolidatcd  Man- 


sentiment  sent  the  stock  to  60 


years,  the  agricultural  implement  mantifac-  both  stocks  on  the  New 
turers  in  Canada  are  experiencing  ti  rrviaal  aiitiitiin  pad  a  di:sl.;nctly 


Y.ii  L-  iTvjf  *  Smelling  stock  Ls  diseiis.sed  lu  a  mun- 

nnhappy  result,  ’^^1  should  prove  hol.pful  to  you. 


iv.  ♦K.c  immediate  future.  The  current  move- ;  bu.siness.  Ahont  .six  monih.-,  ago  rue  fu-  part.iriila.riy  in  making  the  imldic  rather  roiistanf  Remlnr  'I'oronlo  -P.i.i  its  fm-i"""'  . .  '  . . .  . . . 

nco,-i"ittvo  Krf  in  XTnntrpni  stook.s  appeal .s  to  heal  <tut  picked  Up  again,  and  .at  the  piesent  di.sinrlined  to  further  e.omm1tments  in  this  (jpueral  Flectri*-  cominon  sto<'k  Company  owns  70  p.c.  Tho  underwrltera 

‘  ^  Z  .r  3-to-l  theo,ry  which  has  been  discussed  ^imo  the  outlook  i.s  regarded  ns  cn  -ourap-  direct, ion.  However,  to  answer  your  direct  TnH  aiks  1  iTshouto  s  hUn  k.  and  it  i.s  part  of  this  stocJc 


S,  II.  Monfrenl  —  The  Phawiniganj 

VV.ater  and  Power  Company  ow  ns  10,000  j 
shares  of  Montreal  Light.  Heat  and  'Powet' j 
stock;  also  $340,000  of  houds  and  11,246] 
sharp.s  of  Cedar.s  Kapids  Dower  Cnmpanj'. 

'riiero  has  hern  iiio  definite  announcement  | 
as  to  the  Shawinigan'.s  holdings  of  Igiuren- 
lide  Dower  stoi'k.  It  is  known,  however, 
that  of  tile  $1o,o00.0iio  .slock  the  Lanrentide 


have  been  “tipping"  the  stock  for  the  past  time  "  -  w  ^  reKaraea  as  cm-ourag-  oarcci.ian.  now  ever,  to  .answer  your  nireot  3,,^  asks  If  he  shoula  hold  011  or  toko  a  li.ss. 

fortnight  on  the  ground  that  it  was  cheap  _ /  J""'  T  ‘  ^7.  ^  the  belief  t ha, 1  divt-  uolA.  by  all  mt^ns.  The  stock  is  worth 

around  55.  Even  at  the  higher  price  Northern  Ohio  Traction  &  Light  Co.  has  to  I- rest  &  \1  oou  dends  w.,I  be  resumed  on  the  preferred  he-  Uia.u  lhat  even  in  peace  daysl 

reached  In  Thursday's  trading,  the  return  sold  to  .V  W.  Halsey  &  Oo.  and  Hayden,  i  -  "  7  end^tf  the  year, 

on  the  present  dividend  basis  is  6  6  p.c.  Miller  &  Co.  subject  to  approval  of  the  Ohio  ”,  7  "  7  ,.'"..  ,  '1  iraia...-  .^11 


Sherbrooke,  hears  that  Textile  wil 


ment  in  loronto,  nos  aoiimiess  neen  inriU-  posixion.  further  cliffeminir  nf  the  iiTH-Uet  m  ice  of  _  _  '  •  ■  ""fe”'  ni<-K-.iii 

.  -  LJimiJo;  iron  &^tee/^^^^^^  F.nqnlrer.  MonTraal.  -  MVstern  Canada  I’/  the  news.  In  such  an  event  wo  hrlmv 

ircxfTiDXTTrxTm  rxi>fxirr»o  _  tlcuJarly  as  doubts  about  the  ability  to  Flour  .stock  has  a  par  value  of  $100  per  'vould  maten^ly  auiprovo  in  u.ar 

EQUIPMENT  ORDERS.  _ _ _  nieet  the  dividend  requirements  appe;.r  to  share,  .and  the  amount  issued  Is  $2,124,700.  ^,7  ^Hic  on  the  oftimal  announcement,  rii 

—  - -  f«  CHARTERS  **  t>e  entirely  removed.  The  extraordinary  The  profit  and  loss  reserve  a.3  iicr  last  ‘-s  a  good  one  bi  hold,  as  a  s.ouml  111 

The  follo'wing  Canadian  equipment  con-  **  "*  profits  nwv  going  behind  the  preferred  sfatciiient  was  $575,483,  and  dividends  are  du.s  tiai  lines  iiieut. 

tracts  were  aunouuecd  this  week;  stock  assure  a  permanent  condition  of  reg-  paid  at  the  rate  of  8  p.c.  per  annum.  The  „  7#  /■ 

'  Canadian  Locomotive,  30  locomotives  for  dojiimox  CHAnxERS.  ular  dhidend  payments,  which  in  turn  will  Piock  sold  as  high  as  le.-;  .11,^1  as  low  a.s  100  lit  ead  '71111 

the  Canadian  Crovemment,  Value  of  order  The  Canada  Gazette  announces  the  latest  place  the  satock  on  an  assured  and  .sound  in-  on  the  Toronto  Exrha.uge  this  year;  hut  in  ^  ’  in  tlie.  stieeu 

in  excess  of  $1,000,000.  Federal  incorporations  aa  follows:  vestment  bas<1.s.  tVben  the  final  payments  1913  it  .sold  at  120  per  .chare.  Inirinsieally,  d till  pei lod  ou  the  loionto  l.xetiang 

Canadian  Car  &  Foundry  Company,  and  r  '’d  account  cf  deferred  dividends  have  hern  we  would  appraise  tlie  stock  at  .about  it.s  ‘^"7^  beeanie  acliao  a  fortnight  .ago  fur 

Eastern  Car  Company,  freight  cars  for  the  MljUm  a^’coumant.  paid  (3^  p.o.l  the  stock  should  quickly  re-  l.ost  price  of  1913.  though  of  course  that  i.s  bas  since  oxperteiice,l  a  t  iree-point  ad 

Canadiau  Govurnnimt.  Value  of  order  ap-  Detroit  Mica  Mininjr  Co.,  l.ilTnfted,  "Windsor,  v<irt  lo  iU  old  status  and  srl]  at  a  small  pro-  not  a  market  quoiatjon.  vaiu-e.  Hus  al  onuo  siiRgOhts  a  iavoi.iiii 

proximately  $2,000,000.  ^"V’ mium  over  par.  We  would  not  .ndvise  a  sale  -  .;7ntlment  tow  ai  ds  the  stoek  m  loroiil. 

-  $50  000*  ll’^MacI.^nnan  civil  engineer  ’  '  O'f  this  stock  at  present  unle.ss  you  dc.sire  lo  J.  R.  S..  Qiieliee.  P.Q. — .Spanish  River  Pulp  Theio  has  been  Iiti  .e  new  .^  on  ihu  slot 

..-t-w-T,  • CWT.F—  »0'J,guu.  11  ciisi" -C‘.  „ _  ,  however  La.sa  \pni  in  Die  aiiniKi  l•l>llOl• 


CHARTERS 


D03IIM0.\  CHARTERS. 


In  such  ail  event  wo  hel'evr 


ket  valtic  on  the  official  announcement.  The 
stoek  is  a  good  one,  to  hold.  aB  a  s.ouiul  in- 
du.strial  iiivestmeut. 

H.  R..  Lriinxhy,  llnl.  — Canada  Bread  eom-| 
nion  as  still  in  the.  s)>ec,ulativti  ranks.  After  : 
a  long,  dull  period  ou  the  Toronto  Exehange  I 
tlie  stock  becaiiie  active  a  fortnight  ago  and  • 


.secured  a  block,  and  it  i.s  iiarl  of  this  stock 
which  has  come  out  on  ihe  open  markeL 
'I'lic  Sluiwinigan  Company  is  understood  to 
hold  Die  balanco,  but  ,iusl  how  much  this 
reprosoniB  c.an  onl.v  be  est.iiiiatpd. 

Earnings  of  Die,  Cedars  Kapids  Manufac¬ 
turing  and  I’ower  Company  for  Iho  year 
1915  were;  Gross  after  transindssion 
charges.  $685,594;  Net,  after  taxes,  $637,299;  ) 
l''lxed  eharges,  $392,216;  .‘aurplii.s,  ■$245.05.3., 

Dresideiit  Aldri'd  ituide  the  foMowlngl 
stnienieiit  aliout  the  first  of  this  mouth;  — 
"Siiiw  .laniiat.v  I  1915,  the  company  has 
been  gradually  building  up  it.s  power  load 
and.  coinmencing  April  15.  DD6,  it  was  de- 
livciing  96,000  h.p.  under  its  several  con¬ 
tracts.  The  earnings  tor  Die  year  1916  are 
f  stimafed  as  follow.s;  Gross  revenue,  $998.- 
ooo;  Net  avaiiahle  for  fixed  charges,  etc., 
$9  D'.Ooo. 


Diestock  became  acllvo  a  fortnight'ago  and:  7  7’ 

has  since  experience,!  a  three-poini 

,  I  Con  Steed  coninioii.  he  sioid,  appears  tOi 
vanee.  I  his  al  once  suggests  a  lavoialdci  .  ,  ,  ,  ,  .  ' 

......I,..,.,,  ,1.  ,  ,  -c.,  ...1,  .'.I'c  <  .sKildlshi'd  a  xcry  slroiig  undertone,, 


INSIK\N(  E  STOCK  SUIT. 


Sanitary  Heating  and  V'entllatlng  Do..  Llm-  !  liquidate  foi-  cash  requirements. 


Vancouver,  B.  C. — Stewairt  Cameron  wa«  l+ed,  Ottawa,  |60,000.  A.  E.  Adam?,  .>=tftno- j  a.re  at  a  loss  to  express  an  opan-  and  $5,699,100  preferred  stock, 

successful  in  ebUoin'ing  judgment  in  a  suit  Farmer.s  Co-nperative  Lumber  !  Dominion  Connors.  The  company's 

before  Mr.  .Tnstioe  Gregory  against  the  tVest-  ro..  Limited.  Vancouver.  B.C.,  $lOO.noo.  M.  U  la.=  t  report  was  decidedly  depressing.  But 
ern  Empire  Life  Assurance  Company,  of  Malloy,  widow.  idisappointiag  as  w-ere  the  1915  earnings  . at;  ! 

AViimipeg,  for  the  oanc-ellatiou  of  an  agree-  ..Jnen  Rlooni.y  as  the  outlook  for  the  stockholders 


disappiOintiag  as  w'ere  the  1915  earnings  at;  !  Co.,  of  Toroiitn,  issued  in  1915  an  exeel- 


....  |«50  000  G  -vv  MacDougaii  KC  1  Rloomy  as  the  outlook  for  the  stockholders  lout  little  bcwvk  on  Canadian  ^funicipal  i^ta- 

mient  to  purchase  100  shares  of  the  capital  S.'  Carr  Rubber  co.  of ’Canada,  Idmfted.  appears  at  the  present,  we  are  loath  10  re-  tistic.s,  which  contains  a  summary  prepared 


d  a  market  quotation.  ‘  ‘  Tliis  at  once  suggests  a  favoialde 

_ _ _  f^ontlmcnf.  towanls  Die  Mouk  in  Nuoiihi. 

J.  R.  S..  QiiPliee.  P.Q.— .Spanish  River  Pulp  ."“7  "  '  ""  "'e  .stock. 

&  Paper  Companx'  has  $8.9110.000  common  bowexer.  Last  jeai,  in  tue  aiiniial  report, 
d  $5,699,100  preferred  stock.  ’'Oneral  .Manager.  .\Ir.  Mark  Uicditi. 

_ _ _  hxiked  forward  to  a  favorable  imrcha.se  of 

Amerienn  Reader,  lliiffnio.-- -Vtood.  Giindv  company'.s  flour  supply  foi'  t  he  cun  cin 
Co.,  of  Toronto,  issued  in  1915  on  excel'-  "" 

It  little  bo,Tk  on  Canadian  Afunieipal  Sta-  antioipations  were  not  f.il- 

tics  which  contains  a  .cummarv  nrena.red  filled.  The  company  doe.s  not  close  its  Jear 


Columbia  Cempanies  Act,  doing  business  in  ^CanadVan 'brawn  steel  Co..  Limited,  ’®  Highly  significant  of  the  prosperous  (On-  couver 

British  Columbia,  had  a  deposit  with  the  Haimtlton,  Ont.,  $500,000.  n,  K.  Hope,  regis-  ditions  under  which  the,  company  is  oper- ! 

British  Columbia  Government,  and  that  the  trar.  aDng.  These  bonds  are  all- that  were  issued  i  Sforl 


garded  as  a  fair  business  man'.s  purchase. 
'I'ho  1914  earnings  representetl  2.2  p.c.  and 


;ilii.i  to  several  taetois.  liie  eliief  of  which, 
'of  cour.se.  is  Die  general  lielief  that  tho 
i  eompaaiy  is  cu.i.!'.ving  record  profits.  Then! 
j  tlieie  is  till!  .s.aaiipat.hetio  influence  of  the 
I  oi.rri  :;pondliig  xvar  slimka,  w  hich  naturally  j 
givc.i  promise  to  iiolders  of  Domiinioii  Steel, 
anil  .stiffens  iheir  ideas  of  values.  By  th*i 
same  process  oi'  ri'a.soiiing  the  buj-ing  de- ^ 
mand  becomes  a  considerable  factor,  and 
we  thii.s  have  a  case  where  the  demand  Is  i 
greater  Ilian  Die  stiiiiiiy,  with  Ihe  inevi.tahle 
result  of  firmer  luiota.tions.  But.  given  all' 
itii'so  favo'ratile  factors  it  still  remains  ne- 
ceissnry  tor  professional  operators  to  guide, 
llm  slock  upwards,  lu  the  case  of  a  stock, 
otsiicli  liulk,  tliero  must  lie  a  big  public  de- i 


company  was  paying  10  p.c.  dividends,  and 
that  the  shares  w  ould  rise  lu  value  to  $70  a 
share  by  January  ],  1915. 


"  TPriitt^il,  Toronto,  f,).  Sij.iion.ilOO  authorized.  Tliev  are  yourself  about  what  the  IVirmipeg  paper.s  st’^OK.  .a  Turiner  miprovemeni  may  leason- 

rT’hrRtudX,klr'^'‘D^^^  D.mid..  dated  June  1.  1911.  a,nd  subject  to  call  on  say  in  regard  to  A.  Macdonald  Co.  The  plan  ;:!:'^Vcre'lmv^me„^^^^^ 

Limited.  tValkervilie.  Ont,  $!00,000.  C.  DeU  any  interest  date  after  five  .veans  at  105  and  to  reduce  tho  ca.pit.al  stock  is  dca.o  and  7  incie  nave  iici  11  ii  »  anow  u  .  i  i.imi  n.s 
Fleming  of  Detroit.  interest.  The  J  etirement  of  these  bonds  is  buried,  and  the  directors  and  shareholders  the  eomi.any  .s  icrogress. 

-  distinctly  iuteresting  when  consJderaDon  is  have  come  lo  an  understanding  which  Awir  other  slocks  have  ail  bemi  bought 


aiing.  These  bonds  are  ali- that  were  issued  j  Sfoekholder,  Ottawa. — 'No  need  to  concern  ’f’®  f  on  the  lOTunoii  befoiv  .any  substantial  advance  can 


ALGONQUIN  FARE.  - 

Don-’t  make  j-our  summer  arran«Boi«iat»  ursiBEC  charters. 

b^ore  considering  the  attractions  that  are  The  Quebec  Gaxetto  fi.nnnupc».'«  tiie  latest 
offered  at  Algonquin  Park.  An  area  of  1,-  provincial  incorporations  as  follows: — 
750.000  aereti  cf  virgin  forest,  lakes  and  rlv-  ■'’t-  Maurice  Mine.x  D.unran.i ,  Limited.  Quo- 
c™,  SM'OUet  abov.  ,h,  l.r.1,  .„,™  fch™S;,Jr,rrrh’.”;i.-'' 


•Stock.  A  further  improx'ement  may  rea.son- 
ably  be  looked  tor  in  tho  torthcouriug  year 
as  there  liave  tieeii  in  known  sethack.s  to 


Fleming;  of  Detroit. 


I  tic  elfpctcil.  and  a  liig  pulilic  demand  can 
Umly  be  oliiu-inrsl  l>y  enneentratod  attention 
!  of  a  iiool  or  a  .stiong  market  leader.  There-! 
Ij'ore,  until  the  strong  interests  are  "ready, "j 
I  there  Is  not  likely  10  in;  an  advance  of  an/j 


given  to  the  fact  that  the  directo.rs  are  not  leaves  both  parWes  in  a  perfectly  amiable  j  I  considerable  proiiortion,  though  the  under¬ 


delaying  action.  There  was  no  sinking  fund  frame  of  mind  one  towards  the  other, 
provision  to  the  trust  deed,  so  II  ks  appareiit  - - - 


they  xalll  go  funt.her  before  the  end  of  the 
year.  The  hdgii  prices  nHlurally  liroiiglil  i 


that  the  brind.s  are  Ivcing  retired  out  of  earn-  I.atirpiiflde.  Graml’IIere.— It  is  not  often  p'"’  much  selling  lor  profit-ta,k,ng,  w  hioh  , 


lying  strength  gives  a!3.sur,ance  that  at  least' 
gimlatioiis  wall  not  be  .siibjocted  to  down- 


ings;  the  supposition  being  Hint  war  profils  tliat  .so  satisfactory  a  Mel  of  securities  as 


x\ill  have  Ihe  effect  of  cstalili-liiiig  a  new 


ward  |iressuie.  W'c  are  not  in  a  posiition 
to  sav  whelher  Die  strong  JnteresLs  are  ac-! 


to  the  visa toir  pure  and  bracing  air,  and  the  MarUl  Li^ttoe.  'jlontreai,  $20,000.  peter  have  made  the  action  possible.  No  fi.gurcs  you  have  assembled  on  a  total  outlay  of  I  m'iirjnmiii  I'o.sis  on  "'"oJi  gioirndwoik  ‘i  L|miulnting  Dm  t+tock,  liioiigh  we  incline  to! 


lakes  and  etreams  hide  the  gamiieet  of  the  Bercovltch,  K.C. 
finny  'tribe.  The  Higjjland  Inn,  opened  on 

May  1st.  offers  comfortable  accommodation  TTBW  BRrNSRTCK  cn.%RTERS. 

at  reasonable  rates.  Handsome  illustrated  The  Royal  Gazette  of  New  Bnm."wiri<  an 


relative  to  present  carniings  are  available,  little  more  than  $700  is  presented  to  our  no-  \  the  belief  tJia+  Dm.y  aie.  In  which  case  an 

.>^0  far  there  has  been  no  di.stribiitlon  of  ’be.  A'our  Dominion  tVar  lioan  and  Anglo-  ^.ble  iuteir^DOMl  oondi  .ion.s.  on  no  ooub  considerable  advance  anay-bei 

.special  profits,  the  divid'cnd  remaining  on  French  bonds  of  course  are  gilt-edged.  The  be  able  to  got  out  of  (.enient  for. 

the  pre-war  ha.tals  of  4  ji.c.  The  comin^ui  t'ed'ars  Kapids  bonds  are.  a  iitosf  oxecllcnt  Sleaiuships  w"il.h  a  profit,  if  ,\oii  are  not  too,  — - - -  j 


descripitive  matter  free  on  application  to  Al.  pounces  the  latest  provincial  incorporation  stock  is  ctuoted  at  360  to  350  j'n  .New  I'uik.  publie  utility  bond,  and  the  recently  im-|  anxious  to  iiiake  .v  b;g  killing.  ^  I  he  eic.imj  Slinwiiilgan  Falls,  IMJ.  —  In  vlewj 

O.  Dafoe,  Grand  Tntnk  City  Office,  122  St.  _  r  .  j  j  ■  .  Though  the  report  of  Hillereet  Collieries  i>rovffi  status  of  Dm  Wayagamaek  Company  I  ^0  ^  groat  many  oi  the  simeu.atue  i.i’.oi  -  ;  ^  desire  for  “eiihaimcment  m  price."! 

To—.,.-  vio».*-.ooT  R.  Chestnut  *  Sons,  Limited,  Fredericton.  '  - *  -  '  -■ —  — '  . .  ■  *  ' 


James  sDcet,  Montreal. 


N’.B.  Capital  $190,000. 


Though  the  report  of  Hillerest  Collieries  i>rovffi  status  of  the  Wayagamaek  Company  j  groat  many  «jf  the  siieeuhitiae  i.i’.oi  -  ;  for  “eiihaimcment  m  price. "1 

showed  that  the  earning  position  is  not.  gives  reason  tor  the  belief  that  stil)  better  | “Ut  it  uts)'  'u*  s^id  that  leal  mone>  i-s  1  .  iiicJinfsl  lo  choose  Canadian 


Toronto. — ^Afayor  Church  will  lose  his  _ 

fight  against  the  Provincial  Government  in  RRriT  .  ... 

connecDon  with  the  war  tax.  The  expert  Th«  British  Columbia  Gazstta  annoiinc” 
,  ,  ....  u  ...  Ar  the  latTvat  Provincial  Incorporations  es  foi 

legal  opinion  sought  by  the  Alaj'or  is  lows' 

e.gamst  the  stand  taken  hy  the  Citiy  Ceun-  Acorn  Lumber  *  Shingle  Co..  Limitei 
cil  at  his  suggestion,  last  week.  Mr.  T.  G,  v^couver;  $25,00P.  t  t  a  v-.  ♦  1 

Alerodith.K.a.of  London.  Ont, has  declared  ^ 

against  the  Mayor's  contention.  This  Is  South  Vancouver  Investment  Co.,  Lirattw 


what  it  was  three  yeoi'.s  ago.  the  dijreeto.r5  ii’ices  for  the  company's  bonds  will  im  1  behind  Die  injany  stocks  wliere  nolh- 

so  strengthened  the  financial  rmsitlon  that  estahlLshed.  'Vour  Afacdonald  shares.  ofjiiiS  but  water  was  before. 

it  was  termed  "comfortabio"  by  the  presi-  course,  are  speculative,  Iviit  x-oti  apnirar  to  believe  Smellers  will  d'>  better,. 


The  British  Columbia  Gazette  announci“.s  ,  Xlr.  (’.  B.  Gordon.  Despite  the  con-  I'Sve  secured  them  at  a  relatively  low  price.  I the  stock  appears  to  lie  very  .scnsi- 

h  ©  Ifl  t  t  FrovlricijLlIricoipor?ilionF6sfol"  .  •i-i.  ^  i  i^*  a_u,  I  tivotfi'illnnffl  vnrji  Hl.fi  m  n  t'ic  p  t  c*!  o  i*^ 

Q.^g.  I  traction  in  profits,  tlia  revenue  ■uas  ainple  Ihe  stork  is  speculative,  hut  at  your  pur- ]  *'**  unravorduie  iTidnvei 

e.gamst  the  stand  taken  hy  the  Citty  Conn-  Acorn  Lumber  *  Shingle  Co..  Limited,  j  to  meet  all  fixed  charges,  pay  the  iirefet  red  chase  price  of  $15,  offers  possibiiitias  for  a'  I'emiit  us  to  remind  >ou  that  1  Power,  the  latter  around  B2  to  64,| 

cil  at  his  suggestion,  last  week.  Mr.  T.  G,  t  v-T,.»«ri=  .i  dividend  and  leave  a  balance  of  $.80,657  or  long  pull.  M'e  have  little  hesitan'cy  In  ad- i  are  a  long  way  from  the  market  ami  ,  slorks  which  we  believe) 

Alerodith.  K.C..of  London,  Ont, has  declared  $40,000.*''”  ^  ’  '  |  the  equivalent  of  3  p.c.  on  the  junior  shat  es.  vising  the  purchase  of  elthe.r  Cedars  Rapids  I ‘’'insequently  rour  purchases  should  gjy^  the  required  enhancement  during" 

against  tho  Mayor's  contention.  This  is  South  Vancouver  Investment  Co.,  Liratted.  j  The  compa.ny's  ability  to  meet  trying  con-  or  ].«urentide  Power.  A  long  puli  In  either  !  "  ^  View  to  I'ong-pull  poesihlliiies.  ^  cnmiiaratively  short  r>eniod.  ' 

also  said  to  ho  the  stand  taken  by  City  So-  A>ncouver;  $lonno.  ditions  of  a  lean  pe.nod  so  sati.e.factorily  st.^iek  gives  promise  of  decidedly  sulxstantial  Bolting  “in  and  out  is  highly  dangeroii.s,  1  your  heavy  loss  in  Brazdlian  ■wni 

Heitor  Johnston.  couver;  $'lo!oon.  er  .  „  im  e  .  an- ^  ^  accepted  as  a  good  indication  of  profit.  Cedars  Rapids  already  has  esiab-  Mu'  tbo.se  w.lio  steep  on  the  ticker.  !' would  not  advise  a  sale  at  present.  The] 

—  .  ■  ■-- — -  . — More  &  XVilaon.  Limited.  A'ancouver;  $50,-  what  may  be  looked  for  with  the  turn  in  D.^hed  its  earning  capacity,  having  had  a  _  .  .'company  is  in  good  hands,  as  there  also  la* 

^'’Th.  Weetern  Piokiin^  Works  Limited  Vic  conditl'Ons.  AVe  bcHeve  the  ,  Alii  year’s  opera.tions  to  reiport  upon.  I..aur-  >Stang,  Oltowa— MTien  sccurlrtes  lack  the  |  a  strong  speculative  group  alvvaa-s  ready  t(»i 

A  Titnp-Trfpd  Tnrpfifmptif  torla;  $15,000.  “  ’  '  '  preferred  shares  are  worth  holding.  entide  Power  is  In  Die  initial  operating  Stock  Exchange  listing,  obvioiiBly  it  i.s  diffi- 1  take  advantage  of  any  favorable  turn  whlcJa 

/%.  Aiiiiv  Aiivu  xiiv  vsiiiiciiii  •  ’  _  Carlton  Hotel  of  Alont.real  pneferred  has  .s'tages.  but  your  visit  to  Grand’Mere  no  cult  to  secure  more  Ilian  a  nominal  quota- 1  might  develop  In  connection  wuth  the  com*! 

This  Is  not  only  one  of  the  largest  mawitoba  chartfrj  ””  chance  whatever  of  pa.ytog  a  dividend  in  doubt  has  given  you  an  insight  into  thepos-  Don.  We  di.scus.sed  the  circular  letter  you  j  pauy's  affairs.  AVe  have  little  regard  for. 

-  ..  -i  .  .  th®  neat’ futuro.  The  bond  intere.st  is  hear-  sihilities  of  the  property  so  that  it  Is  need-  sent  us  regarding  Flastern  Canada  Fisheries  1  j^t.n-Americaii  stocks,  and  we  hope 

tlons  It  has  a  record  of  more  than  ..7  p®ovracla'l'’mcorpora*tlon8’’ es'’fo^ow^  a-vrears,  and  even  under  The  present  less  for  us  to  go  furDier  into  the  subject,  with  one  lu  close  to'imh  with  the  (toini.,an.v,  j ,  |,ai  w  hen  opportunity  occurs  you  will 

sixty  years  of  steadily  Increasing  sue-  Canadian  Gold  Pan  Mining  Co..  Limited.  ImprO'Ved  policj’,  the  hotel  is  not  doing  much  ">•  wish  you  the  best  of  hick  on  your  over-  and  we  are  Lnclined  to  believe,  as  a  result.  ,  liquidate  and  turn  your  attentiodi  to  strioUpi 

Winnipeg,  $1^000;  ) ncorporgtor.  Thos.  Price,  m«ne  than  pay  Its  way  without  iutercBt  .seas  adven'tnire.  that  the  offer  you  have  had  tor  your  seourl-  L^-auaclian  issues  ' 

Xich  enm?eT  Its  directorrind  offi-  '’^?,^ramoD''“GoTd  Mines.  Limited  Winnipeg  It  is  doubtful  whether  the  stock  - —  ties  is  abotit  as  satisfactory  a-s  you  could  I  - 

cers  to  be  considered  experts  In  the  $10,000;  incorporator.  Thos.  Price,  financial  hAs  any  future.  Stella,  Toronto.— WIb  are  lutormed  by  tn-  expect  for  some  time.  The  company  is  ira-  st.  Urbaln,  Montreal  —  The  -property  ot 

thJTlnvMtmcnt  cAts  bro’ker.'  Carlton  InycKting  Co.  2n'd  preferred  ban.  lerects  closely  a,asocjated  with  the  company  proving  its  position— but  very  slowly,  a'  ,he  Height  of  I.and  Mining  Company  la  lo- 

Its  Capital,  fully  paid,  and  Surplus  winniDeg“$5  ooo"' Incoraorato^  'Tho.s  Price  «« 'far  as  we  can  a-socTtain.  no  market  value  that  there  I.s  MtDc  Neilson  common  stock  of-  question  arises  as  to  the  reason  for  the  pro- i  ^ated  in  the  Abltibi  Ixike  District.  The 
exceed  TEN'  -AN'D  THREE-QUARTERS  nnanclal  agent.  ’  ...  ,  present.  It  Is  a  company  wh-lch  was  fering  at  the  pre.sent  time.  Wo  would  pc-  posed  ptirciiaso  of  a  block  of  the  company's:  c.omp.any  is  Imndicapiical  in  devclopinent  of 

and  strength  Boulder  Gold  AUnes  Limited.  Winnipeg:  formed  for  holding  the  Junrlor  securities  of  cept  this  as  a  very  good  sign.  As  the  stock  short  term  note.s.  There  has  tjeen  some  hint ,  (jjq  intriiing  of  this  proepect  by  reason  of 
coMtltute  It’ an  untxsuaily  aafe  Depozl-  wiod*’ a!mou'nton?°'^'®*°'^’  to'e  CarMon  hotele  on  this  continent,  none  1.s  not  listed  on  any  exchan.ge,  it  would  be  that  foreclosure  action  would  be  taken  [  the  total  lack  of  D’ansportatlo'a  faciliDes, 

topy  for  Barings,  and  Its  Debenturea  ’  of  which  are  earning  any  large  profits.  imtpossible  for  us  to  give  you  anj-lhing  more  against  the  $76,000  mortgage  which  we  un-  jhe  nroperty  is  not  being  worked  at  tha' 

the  %8tin?aUon'^  o^  thoB9'’con8lr’vatlve  '  "  "  — .  '  -  -  than  a  nominal  quotation.  Ferguson  &  San-  derstond  Is  overdue.  It  has  been  suggested  ,  present  time!  The  shares  In  the  enterprise 

cautious  Inve.-Itors,  both  in  Great  Brit-  .  j  Prpston,  .4nn  Arbor,  MIeh.— Niplsslng  is  son.  Toronto,  are  in  a  good  position  to  a.p-  that  the  plan  has  in  view  the  ulDmaty  idea  i  „f  uttie  or  no  value.  AA'e  have  no 

aln  and  Canacis.  rvho  prefei-  absolute  nowand  has  been  a  steady  dividend  payer. )  prai.se  the  pra'^ont  market  value  of  the  of  securing  controL  I  record  of  the  directoi's,  though  our  recol- 

“anada^toev^  ar‘’e  LEGAl'^Tnvestl  nflMINIflN  OF  HANAnA  having  distributed  234  p.c..  or  a  total  of  $1 4,-  stock,  and  we  rather  imagine,  tmle.ss  you  The  f^stern  Canada  Fisheri'cs  Is  in  nerd’  lection  Is  that  they  were  Moittrealers.  , 

MENT  FOii  TRUST  FUNDS,  "and  ars  MwlflllilWla  Wl  uniiliwn  440,000,  upon  the  original  capiiital.  .N'ipis-  succeeded  in  a  private  sale,  yoai  would  need  of  w'orking  capital.  Last  year  the  cotr  paiiy!  _ _ _  ’ 

acoapted  by  the  Canadian  Government  ^  DHIinC  1QOR  Sing  will  lie  producing  Bliver  for  years.  to  enter  into  negntlaiDons  for  saie  of  the  showed  profits  of  $9,965,  but  overhead:  Savings  Investor,  Montreal  _  You  will 

to-  Insur^nce"conipanlra^.'*eta  '  DURUO  ItfZj  The  operations  at  the  Buffalo  Alines  just  stock  throvigh  Die  above  film,  which  was  in-  charges  and  the  Idquida.Don  of  early  losses  1  fip^  an  article  on  Die  present  status  o< 

"we  Bhaii  be  glad  to  send  you  a  spaoi-  j  uow  are  being  -watched  with  keen  interest,  striimental  in  the  prom-toion  of  the  com-  absorbed  all  profits.  The  present  Board  ;  Railway  bonds  elsewhere  in  Dtia 

men  Debenture,  a  copy  of  our  last  An-  ,  VIaI#!  K  order  that  ore  of  the  lowest  grade  can  ■  rtany.  We  would  not  be  su-nprised  to  see  has  gone  carelully  into  the  different  aspects  :  .jiiRije. 

rec'elp?^f'^\our'*  addres8*'^*WHte  for  '  TIGIQ  O.sJU  to  be  profitably  handled,  the  ore  flotation  sys-  the  directors  inaugurate  a  dividend  policy  of  ihe  business  and  ha.s  conchidcd  that  the!  w’..  i-cgard  Illinois  Preferred  as  one  oS 

them  to-day.  |  » ABrrirTTi  ana  rtw  i»r  a  being  tried  out  by  the  Buffalo  .Min'cs  ;  in  the  current  year,  though  w'o  mtiet  admit  only  way  to  .save  the  investment  of  the  !  ,be  soundest  of  the  fixed-yield  public  utility 

A  XT  A  A  D’C'-oav  A  XT’T'XT'T*  PABTICULABS  on  bequest  Company,  and  is  reported  to  be  meeting  that  we  have  no  official  intimation  in  this  shareholders  is  to  reduce  overhead  e.x- 1  ;,iv.estinenti<,  and  many"  bonds  of  good 

CANADA  FERMANENT  ntUBBCII  TUBUBCBU  O  nn  ^  gratifying  degree  of  succe.ss.  connection.  We  are  basing  these  conclu-  penses  and  Increase  the  turnox'cr  of  the  !  l^as  adequately  secured  than 

MOBTG4GE  TOEPOBATION  CAMPBELL,  THOMPSON  &  CO.  finally  the  sj-stem  is  adopted  generally, ;  =:ons  entirely  on  the  company’s  earnings,  business,  -which,  of  course,  is  elementary,  tpi^  stock.  At  a  yield  of  6.6  p.c.  it  com-x 

Toronto  Street  Toronto  Invertment  Bmnkera  wDl  sDll  further  effect  reduction  tn  costo.  ,  In  1914.  a.fter  contingent  reserve  and  wip-  With  a  view  to  reducing  overhead  the  di-  pares  well  with  other  American  securities 

FatohlUbod  Llf®  RiNo’  TARnM-rn  Hollinger  IS  one  of  the  greatest  gold  pro-  ;  ing  out  the  initial  expenses  of  the  promo-  rectors  have  secured  an  option  from  me  of  similar  gi-atle.  though  there  is  naturally 

itiSiaousneo  iSoo  uanmas  tire  bios.,  tokunto  ducers  of  the  continent.  The  first  gold  ac-  ticn  the  conijiany’s  profits  represented  holder.®  of  the  $70,000  mortgage,  under  nq.  much  room  for  any  prospective  ea-a 

produced  in  Porcupine  came  from  ,  nearly  12  px;.  on  the  common  stock.  In  1915  wMeh  they  agree  to  aooept  $42,000  cash.  j  baucemeat.  1 


General  Electric  common  at  current  prices,' 
in  preference  to  Iho  other  stocks  jou  sub- | 
mil,  ihougli  it  is  a  list  compri.sed  of  many 
favorable  iioss'ibilitic.s.  I’crhajis  if  you  split 
Noiir  $6,0(16  iM-'t.weon  Gen.  Electric  and  Lau-l 


MANITOBA  CHARTPnU. 


Heitor  Johnston. 


A  Time-Tried  Investment 

This  Is  not  only  one  of  the  largest 
and  stronge.'t,  but  also  one  of  the  old¬ 
est  of  the  Canadian  financial  Institu¬ 
tions.  It  has  a  record  of  more  than 
sixty  years  of  steadily  Increasing  suc¬ 
cess,  stability  and  strength.  In  this 
time  an  experience  has  been  gained 
■which  entitles  Its  directors  and  offi¬ 
cers  to  be  considered  experts  In  the 
selection  of  choice,  safe  .securities  for 
the  investment  cf  Its  fund.s. 

Its  Capital,  fully  paid,  and  Surplus 

Sceed  TEN  .-VND  THREE-QU.\RTBR8 
tlAiION  DOLL-XRS. 

Its  record,  experience  and  strength 
constitute  It  an  unuaually  safe  Deposi¬ 
tory  for  Savings,  and  Its  Debentures 
have  long  held  a  X’ery  high  place  In 
the  estimation  of  those  conservative, 
cautious  Inve.rtors,  both  In  Great  Brit¬ 
ain  and  Canada,  who  prefer  absolute 
safety  to  a  high  rate  of  interest.  In 
Canada  they  are  a  LEGAL  INWriST- 
MENT  FOR  TRUST  FUNDS,  and  are 
accepted  by  the  Canadian  Government 
as  the  Deposits  required  to  be  enade 
by  Ir.4iurance  Companies,  etc. 

■We  shall  be  glad  to  send  you  a  speoi- 
men  Debenture,  a  copy  of  our  last  An¬ 
nual  Report,  and  full  particulars  on 
receipt  of  your  address.  -Write  for 
them  to-day. 

CANADA  PERMANENT 

MORTGAGE  TOEPOBATION 
Toronto  Street,  Toronto 

Established  lS5o 


Winnipeg;  $5,000;  Incorporator.  Thos.  Price, 
financial  agent. 

Boulder  Gold  JUnes  Limited.  Winnipeg: 
$3,000,000;  Incorporator,  Montagu  H.  Gar¬ 
wood.  accountant. 


DOMINION  OF  CANADA 
OONDS  1925 

To  Yield  5.30% 

PABTICULABS  ON  BEQUEST 

CAMPBELL,  THOMPSON  &  CO. 

Inveatment  Banker* 

Oanada  Life  Bids.,  TORONTO 
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t'  *»  ;''»r  t*-»>  I'-.'T'.dhol li 


T.  K.  D.’s  COLUMN  ■  province  of  Quebec 

This  mkek  t  Hxn  the  pleasurp  of  n  visit  londors  will  porhaps  foster  n  respect  for  Vr~IJI|l||  UmMIJV  j 
froiii  Mr.  1  ml.  Dean,  representine  W.  L.  capital  nliirh  may  enable  us.  on  the  terniina- 1  |  0  A#  \r  ■■  • 

l  o..  the  nell-knoivn  municipal  »''>n  of  the  n nr.  to  RO  to  London  w ith  a  clear  ^ 

iHH.d  house  of  Toledo.  Ohio.  Mr.  Dean  .s  conscience  and  an  honorable  resolve.  municipality  tvhew  Uiey  are  Istned. 

An  Anu'rk'an.  and,  l>f»ftpr  »till,  an  Amonoan  rru  i  a  — jav  ix-  -  4 

ubo  i-  bu\ing  Canadian  municipals  for  It  is  gratifying  to  note  that  despite  the  They  rank  concurrent  Trith  city  and  town 

distribution  in  the  fnited  State.s.  He  has  exceptionally  large  volume  of  bu.siness  sec-  bonds. 


.•1:1  .\incric.tn.  and.  better  still,  an  .American 
who  is  billing  Canadian  municipals  for 
■i  distribution  in  the  fnited  State.s.  He  has 
Ills!  returned  from  a  visit  to  Western  Can- 


mi  ^TBY-Minr  par  chkoi  rs* 

V  t  kc.  h»"i>e*s  «:i;  to  watch  wit’i 
1  i  \  .'.ra!  0'  .are  ''e  .lei.iopiiig  ope  rut  .."s 
>  uten*.  of  .'ountri  w lae  p.n:  ihc.pics 
‘  «  about  t  ■>  JO  i"ti''  operation  in  the 

’  -1  'tale*  »'  far  m  co.ncerns  the  b.iv. 

♦  «  •  »■»  ir.einbers  of  the  Fedcr.il  Rcsenc 

,  •ia*;3u!;.'’n  If  the  sisteni  works  o..i 

•*  ...••es« . >.  and  there  .seem.*  to  be  litt'.c 

•  '*1  {*•  01  Its  not  doing  so.  there  will  un¬ 


just  returned  from  a  visit  to  Western  Can-  urrd  by  Canadian  manufacturing  concerns,,  ,  ^ 

•s  is.  and  1  h.aie  not  the  slightest  doubt  that  •  there  has  been  no  .  .  vield 

i'c  knows  more  about  ^\'cstern  Canada  than  AXOTHEB  LESSON  disposition  further. 

Western  Canada  knows  about  itself,  and.  OF  THE  WAB  to  increase  the  capi- !  gj/  g 

between  ourselves,  he  is  a  great  optimist  tal  stock  of  the  com-  ■  ^ 

o:i  I’.inada's  position.  |  panies  engaged  in  the  large  business.  In 

Incidcntallv.  the  editorial  staff  of  The  |  -voars  a  sudden  burst  of  consumptive  Q  T  U  T  T  I  I 

Fi.'.Hncial  Times  will  be  pleased  to  meet  our  I  K  t  ll  t "  I  -  L 

.American  bond-dealer  friends,  and  give  I  more  capital  with  a  view  to  extend-  ^  ^  ' 

them  the  run  of  our  statistical  department  i <hc  works  to  look  after  the  growing  sgjj  gj  jgj-g.  ri^ggi 
.any  time  thev  care  to  call.  business.  But  today  oaly  a  lon«-term 

I  contract  will  satisfy  the  average  board  of  |  xeiepoone*  Aiain  i*. 

I  directors  of  the  good  policy  of  increasing* 

.Apropos  of  our  United  States  edition  of  production.  The  change  is  not  solely  on  ■■IHHHHHBBai 


!  I  own  and  offer  a  few  attractlTe  school ! 
issues  to  yield 

5V2  to  6  per  cent. 

RENE-riJctERC 

160  St.  James  Street  MONTREAL 


Telepbone  s  Main  13Sn  and  13S1 


h*  »’•  immediste  demand  for  ;i  "cck  ago  I  was  asked  if  it  were  not  a  account  of  a  natural  fear  of  the  future,  but  =e 


■  f  T  kr  .•or.fi'sior!  'o.  i  ar.ada.  and  "C 
'■ygs.*  tr.at  if  th'.*  country  is  to  keep  up 

,  1  .»  ;»•  •«  -f  ghhor  competitor  in  respect  I'l 

, .  ;  f'o;  ment  of  :ts  internal  trade  chnnnc'.' 

•  .  ;;  re  -ecessar;-  for  it  to  adopt  much  the 

.i— .*  !'  »*h;nfr> .  In  making  this  assert. or. 
.V,  c.  •>  r.'T  for  t  rr'>m.er.t  suggest  that  the 
I  inbi”  ranks  are  making  an  undue  prort 
up.'-  ex*h.*-g*  charges  on  out-of-town 

rarh»r  th.at  that  part  of  their 

’  J.  L 

f*  e-ai  ,'perati"g  expense  which  is  now 

V.rne  h;  ''•*  esch.a“ge  charges  will  in  future 
-aie  t-  he  bo.-r.e  by  some  other  source  of 

*  venue  The  ability  to  present  chepue.s 
*  'f  any  plane  cf  origin  at  any  other  pl.ice 

*  ■  »;*h;-  the  borders  of  the  country  an.'i  have 

•cem.  sreepted  at  par  is  obviously  of  very 
great  inarvortance  to  interna!  trade.  So 
■'*  conservative  an  authority  as  the  Wall 


pitv  fh.at  we  were  allowing  so  much  L.S.  j-ather  due  to  a  better  understanding  of  the| 
money  to  come  to  Can-  relationship  between  operating  costs  and 
I  .  r.APIT.AL  ada,  and  if,  after  all,  capital.  The  chief  executive  today  desires 
.AM)  BRITISH  Lnglish  money  is  not  show  as  large  a  profit  as  possible  on  his 
better  for  our  develop- ,  capital  for  the  current  year,  whereas  five 
ment  The  most  natural  response  to  such  a  i  y^^rs  ago  his  eye  and  his  mind  were  con- 
question  is  that  capital  is  cosmopolitan,  that  ^entrated  on  the  profits  he  would  show  two 
it  know  s  neither  friend  nor  foe.  But  that  |  three  years’  hence.  As  a  consequence, 
d'Vs  mn  quite  apply  today.  For  some  I  pry  ^^eptions,  the  large  profits 

re.ason  or  other  the  Americans  preferred  to  pj  ^oday-s  operations  are  going  directly 

pay  more  for  the  Domimon  Government  the  outstanding  securities,  and 

ond  than  they  paid  for  the  Anglo-French  managements’  energies  are  concentrated  i 

loan.  In  that  case  money  did  not  flow  to  ^^p^^  ^p^  dissipated  by  attention 

a  common  level  If  money  were  cos-  the  unsettling  details  of  new  construction, 

mopolitan  It  wou  d  long  ago  have  come  into  ^^p^t  two  years  ago  The  Financial  Times 

the  Canadian  call  loan  market  and  received  ^hat  Canada’s  industrial  equipment 

o  to  b  p.c.  agains  -  -  o  p.c.  in  a  sufficient  to  meet  all  reasonable  re- 

quirements  for  a  period  of  five  to  ten  years, 
But  let  us  go  back  to  the  question:  Which  ^nd  it  would  seem  that  this  has  been  thor- 1 


vrg.r  ressorabl.  or  tenable.” 


*■  Street  .’ourr.a'  ts  entirely  in  favor  of  the  *1’^  better  money  British  or  American?  pughly  proven  in  the  output  of  the  past' 

.  '  ,  »>- of  the  exchange  charge,  and  oh-  British  money  is  cheaper  (normally)  than  eighteen  months,  which  probably  was  of 

be  ..rves  that  the  country  banks,  to  whom  the  American,  hut  it  lacks  the  advantage  of  the  greater  volume  than  we  could  have  hoped 
*  f-.arge  has  been  an  important  source  of  American,  for  several  reasons.  There  is  more  for  in  a  decade  of  normal  development  in 

r*'-  pro*:,  "rnust  sooner  or  later  realise  that  room  for  exploitation  on  the  British  invest-  peace  years. 

i  if  the  pra-tire  cf  charging  exchange  is  no  ment  market,  despite  the  alleged  caution  of  It  has  been  very  different  in  the  United 
’  •'*  :or{er  reasorabl.  or  tenable.”  British  investors.  There  is  a  tendency  in  States,  where  scores  of  millions  of  dollars 

vv  -,-  'K.  or. gin  o'  oh.srciriK  ,'x-  London  to  take  a  visiting  promoter  at  his  of  new  securities  have  been  issued  to  meet 

--  v\‘V  'a'ue  and  to  decide  his  financial  quali-  the  artificial  demands  of  war-stricken 

the  pr'jrr.T''.' it  »  point  for  rsyn'.<'r.'  fication  by  the  color  of  his  neck-tie.  The  Europe.  Manufacturing  plants  have  been' 

■■  o'  ^V»  ■*-  -’-a  t'’-"'<ie4uc*  chaUe  ’■‘'''“It.  only  too  often,  is  disastrous,  to  Canada  doubled,  and  practically  all  new  construction 

.v.r  r.c'ktjjv.  "v  'ry  i  ttii  ' mi  and.  of  course,  to  the  investor.  American  has  been  built  with  a  view  to  adaptation  for 

1  .•  '  *'/  'S'  nervous.  It  is  not  experienced  staple  lines  in  days  of  peace.  These  huge 

.  iv«:''.«t  bitinrrs  to  th*  creO’.'  o'  m  taking  chances  in  the  remote  corners  of  works  will  either  be  idle  or  will  rapidly 


i*.  »  point  for  paynv'r.' 

ib»  pn'.*:!"*!  shipni**''  o'  .-a.»h  !t 
••.'.‘i  t-  deduct  the  express  charge. 
.  idjve  t'.iere  :{  v'r>'  l  ttir  a.-'  mi 
■  .■>'  .'*.«>•  .vgiinst  .'ii'-h  Ti" 

-e.-nif*-  •  U  m»  le  b'  mesn«  .'f 
iv«:r. «t  hitsnres  to  th*  oredi '  o' 
1  vnitj  'p  reeerv  •  clt'.'k.*.  creited 
r-ugh  th*  •'rdlne.ry  oou*se  of 


o7b*.m'^  investment  it  can  bring  about  a  condition  of  over-production, 

e.»  If  eoui'.'ry  harks  «re  making:  all  the  see  and  feel — and  smell.  It  has  a  fine  nose  which  is  one  of  the  most  serious  problems 
■  '^'1' for  the  odoriferous.  to  battle  with,  considerini?  its  nffeot  nnnn 


he  'a  'arV  t>'.'s*'s7o^>b''uh.  for  sewerai  odoriferous.  to  battle  with,  considering  its  affect  upon 

«  ti.T*  the-  rer<'gnti»d  that  their  r.v-  It  is  good  money  for  Canada  because  it  prices  of  labor  and  commodities.  No  doubt 

•ei-  '••vd-  .r'-**he  g'n'ra"  Imposition.  (;'anada.  And  because  it  is  the  "preparedness  campaign,’’  which  is 

.  V  »  •  j  nervous  and  cautious  it  keeps  Canada  out  growing  like  a  fire  in  a  rag  store,  may  ab- 

‘  *  ween  t  e  mertcan  a..  mischief — we  dare  not  exploit  that  kind  sorb  a  portion  of  the  excess  capacity,  and 

.c  _  Csr.adian  banking  s>*8tems  are  great,  an  capital.  So,  all  things  considered,  we  enable  the  various  companies  concerned 

d  .ai.aa  the  cor.si  erations  w  ic  ave  ^  ^  shall  benefit  by  the  temporary  change  of  gradually  to  absorb  their  output  in  new 

American  banks  with  the  exception  of  those  Bankers,  as  our  experience  with  American  channels  of  trade. 


amor- 
rc'  r*  des!rab>, 
’.T-s  of  re*-s  I* 


i'cg  ar  rural  points  to  favor  the  abolition  of  the 
of  exchange  charge  may  not  be  applicable  in 
-f-  this  co’untry.  But  the  relations  between  the 
.p.-.  ban’ks  and  the  public  are  much  the  same  in 
5J,..  both  countries,  and  it  is  the  public  which  is 
*,•»  the  vita!  factor  in  securing  the  charge  in 
j.  the  United  States.  Mr.  Pierre  .lay,  federal 
reserve  agent  at  New  York,  in  a  recent 
,  speech  said  of  the  exchange  charge:  “The 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


r.:rar..es  ace 


reserve  agent  at  New  1  ork,  in  a  recent  gjjj  rodolphe  Forget  has  announced  ^  Detroit  Manager  for  A.  H.  Martens  &  Co. 
speech  said  of  the  exchange  charge:  The  (g  Parliament  that  he  has  no  interest  in  of  Toronto,  opened  the  first  office  of  any 
fact  is  tbit  the  country  has  determined  that  stock  of  the  Quebec-Saguenay  or  the  Canadian  financial  house  in  Detroit. 

must  go.”  The  American  banks  have  Lotbiniere-Megantic.  - 

been  largely  compensated  in  making  this  - 

surrender  of  an  old-standing  source  of  in-  ^  brief  tribute  to 

Lorce  J  e  '■®  ion  0  r  ega.  res  rve  pgj.jgj  wounded  in  one  of  the  casualty  lists  the  powers  of  Mrs.  Hetty  Green; — "Mrs. 
requiremen  s.  e  ana  lan  sys  eni  is  no  week,  was  a  valued  member  of  the  Green’s  unaided  sagacity  has  placed  her 

such  that  any  similar  compensation  could  _ _ .  ,  ,  - - -  .i,« 


Busineatt  Founded  1 795 

AMERICAN  BANK 
NOTE  COMPANY 

llncurporated  by  Act  of  the  rerllamentof  Caaadi 

BANK  NOTES 
ITTNICIPAL  DEBENTUKES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  AVorks:  OTTAWA 
Fireproof  Buildings 

Anincbes  t 

Toronto  MONTREAL:  Winnipeg 
ROYAL  TRUST  BUILDING 


Unlisted 

Securities 

Not  having  a  regular 
market,  care  should  be 
exercised  in  buying  or 
selling  any  unlisted 
security  as  its  market 
price  is  hard  to  find. 
VVe  wish  it  to  be  under¬ 
stood  by  those  w'ho  in¬ 
vest  in  these  stocks  that 
we  are  in  a  peculiai’ly 
good  position  to  execute 
your  buying  or  selling 
orders,  on  a  commission 
basis. 

Consult  us  as  fo  the  price  be¬ 
fore  buying  or  selling  these 
stocks. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Ezchiars 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


V  •*  wf-.'.'*-  ler  r.'i.  s-cul;.-.- 

«!  f'  r.c.  f.  tu;.  i.-.iu.-ar.'"'-  r.'ief.y 
f;  c!  ;  '.'op.c  rr.c:;vei.  ;r. 

t ■' *  pocket  the  cotr.- 

..*.'  r..  fc: r.iv  e  :  “hu '•me*- 1  to  rr.a,r.- 
-  ft  p'bcv  tfter  the  f**t  or  sf.or.d  vea.-. 
Vt  .r.c,..'.e  to  attr.oute  a  good  f  .-oportio.-  of 
'  aptff  expfr.er.ted  hy  these  companies 
f -^^equ►.'.t  edueatio.-.a;  work  do.ne  by 
rr.t!  of  t'ttter  cor  pa.-.iw,  w  ho  explai.n  to 
►  t  o.i'-v-ho.ufr  tr*-  weak  point*  of  what  he 
f.ar  bougr.t.  espreig;;;.-  ;n  the  matter  of 
profit  expectations  in  pH.-tidpating  policies, 
d  i.nduce  ki.r,  to  “switch”  to  a  company 
wni'b  he  can  feel  more  comfortable. 


e-.t  r.  ..‘.as adm.rer;  of  Canada’s 
r.'.i'  -.  f'r  •I'e  d.. "Courage men*  of  sTikes 
t  .r.;'  u'.  :t;e=.  r-'.r'.,  commonly  known  a= 
t'e  I.cmiejn  A-t.  are  beginning  to  point 
•-  or.e  res'e-t  ir  whmh  experience,  in  their 
v.ew,  is  rrov.rg  that  law  deficient.  This  is 
•he  fa'*  tra*.  like  the  Xewiands  Act  in  the 
T  '.*ed  t-*a*es.  -.ihi-h  in  other  respects  it 
•ar  eT"e>.  ;t  fai;.,  to  provide  a  trained  body 
perma.'en-  arbitrators  w-ho  had  become 
e.rper*  by  reason  of  experience  and  technical 
prof.c;ency.  Previous  service,  failing  to 


r.-v---,.-a.  .  Staff  of  Osier,  Hammond  and  Nanton,  |  among  the  most  successful  of  our  millionaire  1 1 — •. - - — 1 1 

*  be  offered,  but  it  does  not  follow  t.nat  the  -  .  ,  .  ,  u  ,  _  •  ,  .  01.  •  ,  ,  ’  '  —  ■  ....  .  ,  1 

.■  ,,  ,  ,1  1  financial  agents  of  Winnipeg,  before  going  I  speculators.  She  is.  however,  made  up  of  —  -  . -  . 

e  ...3-  f  anadian  banks  could  not  recoup  themselves  ^  ,,  ‘  _  -  _ 

-a  c-ad  •  ■  to  la  powerful  masculine  brain  in  an  otherwise 

u  -  female  constitution,  and  is  one  among  a  AN  HONEST  BUSI'-ESS. 

tran«it  in^t°he"mril«  at°anv  a^erLe^t^ma  in  HONORS  ARE  FALUNG  fast  upon  D.  H.  1  million  of  her  sex.”  Mr.  Clew’s  experience  (Northern  Miner.) 

t’-e  Vnired  Stated  is  estimated^  at  from  ^'’^o^gall,  the  recently  appointed  general  |  is  that  women  generally  got  fleeced  in  Wall-  S-arely  above  all  other  trades  and  Indua- 

=  P  R  $300,000,000  to  $500.00o!oOO.  This  amount  Dominion  Steel  Corpora- 1  street.  Mrs.  Green,  however,  has  managed  trie-s  is  the  mining  industiT  afflicted  with 

tJ'  co^  could  be  greatly  cut  down  by  any  scientific  elected  president  of  the  not  only  to  protect,  but  large  y  to  increase,  the  cu.-so  of  ignorance,  witness  a  sentence 

svstem  of  collection,  and  one  wmuld  have  culled  from  a  story  in  the  Saturday  Evening 

Mac-  expected  that  in  Canada,  with  Its  better  e.  B.  C.^dwell,  president  of  the  American  -  ^  1 

•  n  at  the  centra  .red  banking  system,  the  amount  of  Ammunition  Company  and  a  big  promoter  Charles  Hubbert  T.tpfb  KC  There  are,  honest  men  in  the  mining 

“float  in  proportion  to  total  busine?s  would  ..  uharlls  nLBBERT  ruPPER,  KX.,  bu?.:nes5,  but  they  aire  as  rare  as  mission- 

be  lower.  The  item  of  "cheques  on  other  „  iio  left  Canada  too  voung  ^  arics  in  the  Orkney  Islands.” 

Tiov  banks”  in  the  Canadian  bank  statement.  -  ^^o  left  Canada  too  joung.  companies  m  the  case  of  the  contested  This  may  have  been  tme  once;  but  it  is  a 

which  is  now  about  $47,000,000,  does  not  w  xtt,  tpk-  policies  of  the  late  Manager  Arnold  of  the  wild  and  absurd  distortion  of  the  truth  to- 

no  have  accurately  represent  the  total  of  cheques  in  „  FddV,  ^  1  Dominion  Trust  Company,  which  promises  day.  There  is  no  cleaner  business  in  the 

Canadas  .jnp-  jt  .rrludee  cHpoup.  drawn  r.n  ^  Eddy  Company  Limited,  Hull,  bg^orne  one  of  the  great  “causes  celobres”  world  than  the  winning  of  ore  from  the 


>*  ,ays  R.  B,  $300  000.000  to  $500,000,000.  This  amount  president  of  the 

oppe ;  thp  CO.-.,  could  be  greatly  cut  dowm  by  any  scientific  ^ 

c*  rf  *ro  G^eat  svftem  of  colleriion,  and  one  would  have  _ 

■  William  Mac-  expected  that  in  Canada,  with  its  better  e.  B.  C.^dwell,  president  of  the  American 
i  cs.ticn  at  the  centra  . red  banking  system,  the  amount  of  Ammunition  Company  and  a  big  promoter 
“float  in  proportion  to  total  business  would  ...  .  Ip  r.r,o  r,e  tVinao 


RMIIMV  W  Kill.  AR  BITS  4TIO.V  banks”  in  the  Canadian  bank  statement, 
_ _  _ _  L  which  is  now  about  $47,000,000,  does  not 

J  "  CO  have  accurately  represent  the  total  of  cheques  in 

e. a'ln-...-3.';  of  Canadas  . _ _ _ _ v _  j 


AN  HONEST  BUSINESS. 

(Northern  Miner.) 


Post; 

"  There  are.  honest  men  in  the  mining 
business,  but  they  are  as  rare  as  mission- 


This  may  have  been  true  once;  but  it  is  a 
wild  and  absurd  distortion  of  the  truth  to- 


accur.^y  vu.  u.  cneques  m  Company  Limited,  Hull,  to  become  one  of  the  great ’•causes 

transit,  since  it  excludes  cheques  drawn  on  ®  v,;.  fiffio,i,  '  '^Jfcome  one  01  me  great  causes  ceionres 

.  riKes  branches  of  the  same  bank.  It  is  obvious  wiirthat  cnrnnrl^ior^^  ^  I  of  Canadian  law.  They  have  obtained  a 

mmon.y  Known  as  ^  involves  a  con-  ^  ^  corporation.  igtay  of  proceedings  pending  an  appeal  which 

'ginni.ng  to  point  gi^jg^able  cost  in  interest,  and  the  theory  „  p  mwApn.:  ronpiA-pH  «in=; 

.xpener.cp,  in  their  g{  ^he  Federal  Reserve  officers  is  that  the  ^  I  hearing  resulted  in  a 

ueficip.-.t.  This  is  u.-u.  PUi- 


ground  a.s  it  is  pract'ised  in  the  camips  when 
they  are  established  on  a  regular  basis,  and 
the  promclion  or  company  phase  is  now  eo 
regulated  by  law  and  public  opinion  that  no 
very  glaring  misrepresentations  are  al- 


ui  \Ufs  A'cuciai  VC  uiiiucrs  is  loku  irie  /snA  "  -  giaiuis  uiia  i  t-cciiuati-jub  ciic  ai- 

banks  which  originate  this  "float”  will  "re-  decision  by  ^lef  Justice  Hunter  that  no  lowed. 

quire  their  customers,  the  local  merchants  ” LSs^tetL*  ^SbP  sufficient  evidence  had  been  brought  before  In  the  story  referred  to  a  number  of  sup¬ 

worthy  colonel  s  secretary.  She  IS,  but  she  IS  him  to  convince  him  that  Arnold  had  deliber-  POSfdly  sane  New-  4  ork  biisinecs  men  give 


and  manufacturers  who  deposit  the  out-of- 
town  cheques,  to  keep  sufficient  balances 
to  absorb  their  own  float.”  This  sounds  like 


also  a  sister  of  Mrs.  Allison. 

John  McNeely,  president  of  the  Alberta 


a  very  reasonable  proposition,  if  it  can  be  t  ;„-opH  rut  Miiie  bus  bppn  in  tbp  miilintr  '  Aiuiuai  ana  tne  ^overelgn;  i 

worked  out  in  nraetice.  The  benefits  to  ^  ®  l  the  amount  totals  a  quartet  of  a  million. 


or.®  Side  o.**  the  other,  operated  to  r°*j***?  practice.  The  benefits  to  business  at  Medicine  Hat  since  the  very  in- 

?y  tho-  w  ho  combined  impartiality  ^  ®  system,  in  the  uni-  gj  ^  originally 


.  u-  ■  ■  ...  ucrivcu  iruiu  bulii  «  s\ 

oisq-^aiiiv  t.oo?®  who  combineo  impartia  ity  -  v  •  J 

n. -Inn-, .in  -'.-ill  -  i.u  J  ,  fication  of  the  business  of 

a-d  oiplomaiic  skiII  -Aith  an  acquired  know-  .  . 

'-.inn  ni  tVo  n,n,  u  "  courttry  sucH  as  ours,  ar 

ic-ige  c!  t.-.e  case  at  bar.  : 


Professo.-  Wikiam  Z.  Ripley,  of  the  chair 
of  Econo.mics  at  Harvard,  is  the  author  of 
the  latest  study  of  arbitration  and  wage 
commissions.  He  adopts  v>  hat  appears  to 
be  the  only  logical  sequence  of  the  new 


a  wide-spreading  operated  the  Lake  of  the  Woods 


mill  which  was  burned  the  other  day. 


country  such  as  ours,  are  many  and  im-  jj,  ^.^3  burned  the  other  day.  "  J?  took  the  immense  Allison  fuse  order 

portant.  _  which  was  under  investigation  this  week  at 

-  The  Hindu  is  progressing  in  British 

E  ARTICLE  on  Western  banking  facilities.  Columbia.  A  company  composed  exclusive-  breeziest  type  of  American  business  man. 
•  the  heading  “Banking  Accommoda-  ,  gj  pg„gg3  gf  ^bat  faith  has  been  formed  J”  ’’^®*^•‘’>ted  an  inex- 

Problem  in  Western  Canada.”  which  ^g  gp^^^^g  tbe  B.  Jahn  Shingle  Mill  at  ’'^ustible  fund  of  American  slang  and  his 
ired  in  our  "American  issue”  of  two  .  angley,  B.C.,  and  is  reported  to  be  pros-  ^'estern  expressions  little  heard  in 

I  ago,  should  have  been  credited  to  ■  ggrinj,  exceedingly.  East  amused  the  Commissioners  and 

adian  Finance”  of  Winnipeg,  though  _______  counsel,  as  well  as  the  visitors.  Mr.  Y  oak- 

B  process  of  making  up  the  paper  that'  Murray  Gibbon,  the  novelist  and  ^  Southerner  in  origin:  his 


ately  planned  suicide.  o  hundred  thoii.sand  dollars  to  .t  prospec- 

mu..  _  /  .  ,,  tor  for  a  claim  they  have  never  seen  in  a 

The  contesting  companies  are  the  New  beard  of.  T,  is  such 

1  ork,  the  Mutual  and  the  Sovereign;  and  gg  absurd  hypothesis  that  it  would  not  be 
e  amount  totals  a  quarter  of  a  million.  wor'b  while  correcting  if  it  were  not  that 

-  the  public  allow  these  things  to  go  at  their 

B.  F.  Yoakum,  the  big  American  magnate,  fare  value  without  much  analysis. _ 


established  principle  of  public  regulation  ®PP®"“^  our  “American  issue”  of  two  .  angley,  B.C.,  and  is  reported  to  be  pros-  Western  expressions  little  heard  in 

.  ®  w’Afiks  &SO.  should  h&v6  boon  croditod  to  j*  i  tho  Edst  &niusod  the  Commissioners  and 

or:,'?.'”"’""  ^  o?  wtoip.rtho„,H  ..  „  .h. m.,  vo.k- 

Jlovmenti.  Spesainc  of  th.  prospett  In-  JOHN  MURRAY  Gibbon,  th.  Rovelist  and  *  Soothnn.r  in  oW":  j"' 

for.:«r....ly  .  rath.,  llv.ly  on,,  of  a  viol.n.  ‘’r"!'*-..  C-CR.  PnWi'ity  exp.rt  ha.  fo,  y.ar.  o.n.d  L'S 


We  beg  to  se.-ve  notice  here  and  now  that  ;;dla7-Ve'achin7‘‘wnge  7ontrover"y“  on"‘the '  Financial  Times  is  frequently  under  >  7"far7  77  'BrYdsh' Colum”bia' wVieh'  he  ac’-  have  been  greatly 

w  e  shall  not  at  a.ny  time  regard  the  losses  American  railroads,  he  points  out  that  the  ■  editor  of  a  London  weekly,  ^^gg'^Tr  Y^aTuml 

w hich  the  nat, on  wfi]  incur  over  the  Quebec-  public,  interested  most  deeply  both  gg  ^  1  He  shipped  a  large  quantity  of  Devonshire  ,  .  -  j  „  ’  •  t  .  ■ 

&iFu^n&v  ond  hi*  *  i  i  x  to  odmit  it  •  j  i  x  a.  ai..  a  dro^n  Sind  corrios  &n  expression  of  wesriness 

a"  a  fata  argume^rr^a  rsfpu^Tc  ow  ne  ^  travellers  shippers,  and  holders  of  securities.  ^ _  ,  cider  app  e-trees  out  there  a  year  or  two  ago  3^^  be  has  a  highly  developed 

This  ir  merely  a  ca-e'o  public-Ldrmned  7®  ® oL  in  a  few  years  expects  to  show  Canada  bumor  and  when  he  laughs  his 

ovvnershim  Public  be  camned  this  cnaracter.  In  Canada  we  have  adopted  RURAL  CREDITS  IN  3L4NITOBA.  what  real  cider  is  like.  ^.bg,g  jg^^bs.  He  is  fond  of  joking 

-  [  ®  ®  '."f^  principle  that  the  public  shall  |  Winnipeg. — legislative  committee  head- 1  1  1  j  i-i  can  see  the  funny  side  of  any  situation. 

have  a  right  to  defer  the  actual  outbreak  of  led  by  Premier  Norris  was  appointed  hy  the  While  AT  first  blush  it  looked  like  a  ^  fatalist,  whose  fatalism  is  mellowed  and 


as  a  fatal  argument  agai.nst  public  ownership. 
This  ir  merely  a  rase  of  public-be-damned 
CM  nership. 


tie  snippea  a  large  quaniuy  01  uevonsnire  .  _  .  •  ... 

^  ^  ^  draw  n  and  carries  an  expression  of  weariness 

cider  apple-trees  out  there  a  year  or  two  ago  ,  ,  j 

J  .  ,  f  ♦  1,  r  J  worry.  But  he  has  a  highly  developed 


and  in  a  few  years  expects  to  show  Canada 
what  real  cider  is  like. 

W’HiLE  AT  first  BLUSH  it  looked  like  a 


sense  of  humor  and  when  he  laughs  his 
whole  face  laughs.  He  is  fond  of  joking 
and  can  see  the  funny  side  of  any  situation. 
A  fatalist,  whose  fatalism  is  mellowed  and 


THE  FI4’E.YEAB  MORTGAGE  hostilities  until  the  case  has  been  argued  i  Provincial  Cabinet  this  week  to  investigate  i  political  compliment  when  the  announcement  ^bg  bitterness  taken  out  of  it  by  his  saving 

Th-  revolt  against  tie  five-year  mortgage  ‘’®f°^®  f  P'^^lic  tribunal  and  an  award  made  j  various  syst^s  rf  imml  orbits  for^the  p^^^^^  3g„3g  gj  There  were  frequent  sug- 

in  tie  Western  Provinces  is  taking  rather  awards  ho we*,er.  need  A.  Smart,  c^d.date  for  the  ^be  unconventional  West  in 

tangible  shape.  The  Inaugui^uon  of  the  «=^epted  by  either  side.  In  the  United  ^his  I  p^g^jncial  legislature  in  Westmount  now  Yoakum’s  behaviour  while  on  the 

provincia!  Ruial  Credits  scheme  in  British  Dro.gction^  amount  of  .j-bg  comimlttae  oonisififa  of  Hon.  T.  C.  Nor-  '  p"  .“g collection^of  Dilnds^that  real  ®  ‘™®  ^® 

Columbia  has  undoubtedly  given  a  strong  .  .  rls,  chaiman;  George  A.  Grierson,  of  Min-  Colonel  s  huge  collection  of  friends  that  real  ^be  side  of  the  armchair  in  which  he 

txjiumma  cae  unaouDteaij  givw  a  strong  We  are  acquinng,  through  the  mechanism  nedosa,  secretary:  Hon.  Edward  Brown,  and  opposition  to  him  could  scarcely  be  presented,  s;.Ain_ 

impetus  to  tie  demand  in  the  Prairie  Pro- 1  gf  gyj.  Railway  Commission,  a  body  of  Messrs.  Lobb,  of  Rockwood;  Malcolm,  of  particularly  at  this  juncture.  _ 

vmces  for  loan  accommodation  on  less  bur-  thoroughly  informed  and  trustworthy  ar-  Dirtle;  Prout,  of  St.  Andrews;  Graham,  of  j  - 

densame  terms  than  those  which  are  cus-  bitrators  on  all  matters  between  the  rail-  Norfolk,  and  Parent,  of  Morris.  .Mr.  Parent  i  weeks  ago  it  was  stated  in  these  A.  J.  Fraser,  of  the  Welland,  -Ont.,  branch 

tomarily  enforced  by  tie  ord;na;-y  lending  ways  and  their  patrons.  Why  not  a  similar  ^  Ambrose  was  the  first  of  ’the  Bank  of  Montreal,  was  drowned  in 

corporations;  and  the  Ministers  of  at  least  body  for  dealing  between  the  railways  and  ^ bas  a  pw^x^^fr^^  local ' ®  Canadian  house  to  take  the  Welland  River  on  iSIay  13  when  he  upset 

two  of  these  Frovlnces  have  iaiimated  that ,  their  employees?  Our  arbitration  scheme  is  IrjinHAiist*  t«  form  a  mllllon^iiar  romman/  up  permanent  office  in  Detroit,  Mich.  We  from  a  canoe.  The  young  man's  home  was 


Th-  revolt  againet  the  five-year  mortgage 
In  tie  Western  Provinces  is  taking  rather 


witness  stand.  For  a  time  he  had  one  leg 
up  over  the  side  of  the  armchair  in  which  he 
was  sitting. 


Investment 

Suggestions 

C  Accompanying  our  Review 
each  month  is  a  circular  dis¬ 
cussing  what  we  consider  the 
most  attractive  securities 
available  for  investment. 

C  The  value  of  this  service  to 
private  and  institutional  in¬ 
vestors  lies  dilefly  in  the  fact 
that  the  saggeedons  are  not 
culled  from  securities  which 
we  own  and  have  to  sell,  but 
are  chosen  from  all  those 
securities  available  in  any 
market. 

C  This  circular  with  the 
Monthly  Review  will  be  sent 
post  free  to  investors  on 
request. 

GREENSHIELDS  &CO. 

Members  Mootreal  Stock  Ezchenae 
Investment  Bankers 
MONTREAL  LONDON,  Eng. 


corperations;  and  the  Ministers  of  at  least  body  for  dealing  between  the  railways  and  ^eady  has  recelv'sd  a  proposal  from  local  *  Canadian  house  to  take  the 

two  of  these  Frovlncei  have  iaUmated  that ,  their  employees?  Our  arbitration  scheme  is i capitalist*  to  form  a  ralllion^llar  company  ,  up  permanent  office  in  Detroit,  Mich.  We  from  1 
Jcgialation  to  that  end  will  be  forthcoming ,  excellent  as  far  as  it  goes;  why  not  extend  it,  loubBidized  by  the  Goverttmeni, 


A.  J.  Fraser,  of  the  Welland,  ‘Ont.,  branch  xhe  Financial  Times  Is  printed  and  pub- 
•the  Bank  of  Montreal,  was  drowned  in  '  lished  at  333  Craig  Street  West,  Montreal, 
e  Welland  River  on  )May  13  when  he  upset  by  The  Montreal  Financial  Times  Pub- 
,  lishing  Company.  Limuea,  Montreal.  I.K. 


j  have  since  learned  that  Mark  Wells,  now  jin  Hamilton,  Out. 


Dickinson.  President; 
Vice-President. 


K.  £audweil, 


i. 
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Capital  Paid-up, 

Reserve,  -  - 


$1,500,000 

$1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson 

T.  B.  Macaulay  W.  IV 

153  St.  James  Street  -  -  -  -  -  - 
Percival  Molson,  Manager. 


1  H.  J.  Fuller 

W.  M.  Birks 

-  -  MONTREAL 


~  ~  YORK  TOWXSHIP  ISSl'E.  _  ,  The  entire  $2,000,000  bonds  were  disposed 

MOTOK  rlNANCt  two  new  l&sues  totalling  $68,8*5  of  of  within  24  hours  of  the  public  announce- 

Township  of  York,  Ont.,  bonds  were  award-  ment  of  the  offering.  A  large  portiO'n  went 
Ti...  Dominion  Securities  t,,  the  I’nited  States,  further  evidence  of 

The  Sludebaker  CorporaHon  of  Canada  corporation  at  101.76.  The  issues  are  ?17,- |  the  growing  demand  for  Canadian  issues 
IS  been  incorporated  wuh  federal  charter,  ,„  jjjg  Township  Board  of  Education ,  across  the  border 
Lth  a  capital  of  $400,000.  The  headquar-  anj  $51,875.46  for  iv-cal  unpioveinenta.  The  i  — - 


RESULTS  IN  SUFFENING  OF 

PRICE  FOR  OUR  MUNICIPALS 


Keen  Rivalry  Among  Bond  Dealers  For  the  Comparatively  Few  Issues  that 
Are  Being  Made  Just  Now  by  Canadian  Municipalities — Rapid  Con¬ 
sumption  of  the  $2,000,000  Alberta  Offering  Striking  Evidence  of  the 
Abundance  of  Funds  Both  Here  and  in  United  States. 


,  A  strong  investment  demand,  coupled  with  ,  as  posslblei  and  receive  In  exchange  the  ; 
I  a  comparative  scarcity  of  new  bond  issues,  defln.ttve.  bonds.  The  exchange  can  be 
has  stiffened  the  price  for  municipals  quite  made  through  any  of  the  chartered  banks. 

appreciably.  Keen  bidding  by  Canadian  bond  - - - —  ! 

houses  has  been  seen  in  the  various  issues  Montreal— Tenders  W'anted.  —  Tenders  ; 

,  offered  for  sale  this  week.  As  many  as  15  wanted  up  to  9.30  a.m..  on  Thursday,  .Tune 
tenders  were  put  in  for  the  Township  of  35,  for  the  $650,000  6V6  p.c.  30-year  bonds 
\ork,  Ont,  issue.  issued  by  the  Protestant  Board  of  School 

Evidence  of  the  abundance  of  funds  for  Commissioners  of  the  City  of  Montreal.  C.  J. 

,  investment  is  found  in  the  rapid  sale  of  the  Binmore,  Treasurer^  36  Belmont  Street. 

!  Alberta  issue  put  out  by  Wood,  Gundy  &  Co.  Montreal. 


We  Offer 


$100,000 

City  of  Maisonneuve 

5  \‘2%  GOLD  BONDS 

DUE  APRIL  1,  1930. 

Payable  in  Gold  at  Montreal  and  New  York. 

Price,  96  and  accrued  Interest,  to  yield  about  6% 

L.  G.  BEAUBIEN  &  CO. 


50  Notre  Dame  St.  W. 


Montreal 


has  been  incorporated  with  Federal  charter, 
with  a  capital  of  $400,000.  The  headquar¬ 


ters  of  the  company’  willl  be  at  W  alkerville,  K)Qjj(ig  iggue<j  for  school  purposes  run 


Letlibridfre,  Alta. — Bonds  .4warded, — The 


the  public  announce-  Riverside  R.Mh  Manitoba  —  T^  Sale  —  I 
A  large  portiO'n  went  Tfig  postponement  of  the  tax  sale  for  the 
further  evidence  of  vural  municipality  of  Rivereiide  from  May 
for  Canadian  issues  07  to  Saturday,  June  17,  is  announced  in  ^ 

_  the  5Tanltoba  Gazette.  The  sale  will  be  held 

,nn.  iTrai-naJ _ xt,*  ID  Dunrca.  1 


'nt-  years  and  the  local  improv'ement  bonds  10  sale  of  $420,739.11  30-year  5  p.c.  Sinking 

- -  years.  The  tenders  were  as  follows:  Fund  Debejitures  lias  been  ir,ade  to  A.  F.  ! 

Tlie  White  Motor  Company  and  the  Hen-  Dorn.  Sec.  Corp .  ini,76  Carrothers  &  Co.,  of  Edmonion.  Alta.  Tins  1 


dea  .Manufacturing  Company  are  expected  a.  E.  Ames  &  Co .  100.99  |  firm  recently  purclias 

to  get  equipment  c:ders  for  auto  trucks  Mulholland,  Bird  &  Graham  ..t .  160.93  p.c.  notes  of  this  city. 

and  mofxir-cycJes  from  the  United  States  Matthews  Co .  100.78 


Fund  Debentures  lias  been  ir,ade  to  A.  F.  j  YORKTOY  BOVDS  AWARDED. 

161,76  Carrothers  &  Co.,  of  Edmonion.  .41ta.  Tins  |  Vorkfon,  Sask.,  reports  the  sale  of  $47.oon 
100.99  I  firm  recently  purchased  $100,000  3-year  6  electric  light  bonds  to  A,  E;  Ames  &•  Co., 


Toronto,  this  week. 


Government  for  the  .Mexican  campaign. 

*  •  « 

The  Saxon  Motor  t  ar  Corporation  has  de 


Imperial  Bank  . 

Stimson  &  Co . 100.75 

W.  A  Mackenzie  Co .  100.57 


Peare  River  Crossing,  Alta.— Bonds  Sold.  OPTIOX  0\  HUMBOIDT  ISSFE.  j 

-The  sale  has  been  made  to  the  Alberta  p,  ^  Co..  Toronto,  have  secur. 

erhool  hupply  company  of  Edmonton  of  an  option  on  the  $67,300  6  p.c.  3n-lnstal-  , 
l,o"0  o->€ar  6  p.c.  serial  de.bentuies.  nirnt  bond  Issue  of  the  town  of  Htmibodlt, 

m  ,  o  These  bonds  are  being  issued  for 

ronngstown,  Alta. — Bonds  Sold.  —  The  construction  of  sewers  as  local  improve-  i 
hool  Beard  recently  sold  to  the  Alberta  ments. 


iclared  an  initial  dividend  of  $1.50  on  the  Burgess  &  (.'o .  $11, oi'O  5-year  6  P-c.  serial  debentures. 

capital  stock.  It  is  I'eported  10  be  the  in-  Murray.  Mather  Co .  100.23,  - -  .... 

,  tention  to  make  the  dividend  quarterly.  Canada  Bond  Co . 100,214  Tonngstown,  Alta. — Bonds  Sold.  —  The 

The  president  declares  that  May  shipments  Brent,  Noxon  Co .  100.13  seiiool  Beard  recently  sold  to  the  Alberta 

win  exceed  the  record  of  3,405  in  April.  It  McKinnon  Co.  .  . .  e-  School  Supply  Company  of  Edmonton  $8,000 

Is  expected  that  estimated  net  of  $1,250,000  Kerr,  Bell.  Fleming .  9v.So  20-year  7  p.c.  debentures.  The  S.  D.  are 


(equal  to  $21  a  share)  will  have  to  be  re-  tuvivi'C  .tiwuiis  a  1 

vised  upward.  PORTO  RIt  0  R\.  E.4KM-v(»S.  |  -  .  Kerr,  Beil  &  Fleming  report  the  purchase  1 

•  •  •  Net  earniugs.of  Porto  Rico  Railways  Com-  Delia,  Alta. — Bonds  Sold.  —  The  Alberta  of  the  following  rural  telephone  bonds; — 

Chevrolet  .Motor  stock  has  risen  100  pany  for  April  were  $37,988.  an  increase  of  school  Supply  Compatvy  of  Edmonton  were  $lo.00ii  Giadstome,  Sack.  ! 

. (points  within  a  period  of  six  weeks.  A  year  $12,265.  or  47.68  p.c.  Gross  earnings  for  awarded  the  debentures  of  the  Delia  S.  D.  19,700  Kerrobeirt  Eastern,  Sask.  i 


erecting  a  four-room  brick  school. 


TELEPHOyE  BOXDS  PURCHASED. 


ATTRACTIVE  MUNICIPAL  BONDS 

city  of  Toronto  . To  Yield  5.1063 

Province  of  Manitoba  .  “  6,40'‘3 

Province  of  Alberta  (Gnnrant<*ed)  .  “  o.7o^3 

Greater  IVlnnipeg  Mater  District  .  “  5.70'^ 

Town  of  Steclton,  Ont.  .  “  6  <73 

Mnnlcipallly  of  Point  Grey,  B.C .  “  0t4  ^ 

Full  Particulars  Upon  Request 

ilEMILIUS  JARVIS  &  CO. 

fEstablished  1891) 

TORONTO,  CANADA 

NEW  YORK  LONDON,  ENG.  DETROIT 


ago  the  company  was  producing  59  cars  per  the  four  months  of  1916  aggregate  $284,890.  amouniing  to  $, 3.000,  maturing  ser- 

day,  against  an  output  of  360  per  day  at  increase  of  $29.2ol,  or  11.42  p.c.  Net  jgjjy  j  20  years,  interest  at  7  p.c. 


day,  against  an  output  of  360  per  day  at  increase  of  $29.2iil,  or  11.42  p.c.  Net 
present.  The  big  seller  is  the  "Four-  represent  a  gain  of 

Ninety’  model,  which  is  mone  than  giving  $2(,832  or  23.22  p.c. _ 


the  Ford  car  a  "run  for  its  money."  The  SCHOOL  BONDS  AWARDED.  ' re-ceuLiy  to  accepx  me  oner  ror  oe.- 

company's  stock  this  week  reached  a  record  *2^  ngg  05  year  6  p  c  bonds  Is'sued  bv  *''*^*^  5-year  6  p.c.  debentures  made  by  the 

>jnark  at  216.  MunlVipalities  of  St.  Cunegonde  and  St. ;  Alberta  School  Supply  Company  of  Edmon- 

r„.  o,  t  *.  .!!  Henry.  Que.,  for  the  Board  of  Proteetant ' 

The  Wlllys-Overland  Co.  Is  shdpping  be-  school  Trustees  were  awarded  on  May  18  to: - - - — — 

•tween  900  and  1,000  cars  a  day,  which  would  M’ood  Gundy  &  Co..  Toronto,  at  100,51,:  Windsor. — Money  By-Law  Carried. --By  a 
indicate  that  its  200,000  schedule  for  1916  The  other  bids  were  as  "follows :  j  Piajority  of  346  votes.  Windsor  ratepayers  on 

would  be  easily  attained.  Shipments  for  4  e,  Ames  &  Co . 100.097  13  sancHonad  the  expenditure  of  an  ad- 

three  months  ended  April  were  52,000  cars,  c,  Meredith  &  Co .  99.77  ditional  $95,000  for  the  erection  of  a  new 

In  the  twelve  mentbs  ended  April,  ship-  c.  H.  Burgess  &  Co .  98.00  Collegiate  Institute  building.  Early  this 

ments  were  137.665  cars  against  50,258  for  w.  j,.  McKinnon  &  Co .  97.80  year  the  School  Board  notified  the  City 

the  preceding  twelve  months.  On  the  basis  Hew  R.  Wood  &  Co .  97.587  Council  Uiat  the  $100,000  which  had  previ- 

of  a  20O.00O-car  output  this  year,  earnings  St.  Cyr,  Gonthier  &  Frigon  .  97.17  ously  been  voted  was  not  Eufflcient  to  cover 

equal  to  about  $90  a  share  may  be  reason-  Rene  l^clerc  .  97.10  the  cost  of  the  building. 

ably  estimated.  H.  E.  Smith .  97.02;  - 

•  •  •  Dominion  Securities  Corporation -  96.15  Thorold,  Ont. — Bond  Sale. — R.  C.  Mat- 


Big  Talley,  Alta. — Bonds  Sold. — The  coun¬ 
cil  voted  recently  to  accept  the  offer  for  $3.- 


19,700  Kerrobeirt  Eastern,  Sask. 
4.000  Cullens,  Saak. 

12,000  Regina  Southwestern.  Sask- 
2.000  liiberty,  Sask. 

16,500  Glen  MorriB,  Saek. 


0  5-year  b  p.c.  debenture®  made  by  the  LONGFE  POINTE,  QrE„  SCHOOLS, 
berta  School  Supply  Company  of  Edmon- 

n.  An  Issue  of  $115,000  40-year  6  p.c.  sinking 

_ fund  bonds  of  the  Longtte  Pointe.  Que., 

Mlndsor. — Money  By-Law  Carried.-  By  a  was  awarded  this  week  to  Rene-T. ; 

ijority  Oif  346  votes.  M'indsor  ratepayers  on  Montreal  at  .  6.d5.  The  other 

ay  13  sanctioned  the  expenditure  of  an  ad-  rSir  os  m  ^ 

Hr,.,-.!  to;  enn  St.  Cyr,  Gonthier  and  Frlgpion,  95.12;  , 

•’''’Neill  &  Young,  Toronto,  92.02. 


equal  to  about  $90  a  share  may  be  reason¬ 
ably  estimat.ed. 


The  dn  Ponts  are  credited  with  being 
large  Interests  in  the  new  company,  the 


SCHOOL  BOARD  AA'NEX-ATIOX. 


United  Motors  Corporation,  the  etock  of  Editor  Financial  Times: 

which  will  be  issued  to  the  'publAc  at  be-  sir, — I  have  read  with  Interest  iviur  ar-  j 

tween  61  and  64.  Messrs,  Dcminiick  &  Dom-  tide  on  the  front  page  of  this  week's  Issue  j 


'fhorold.  Ont. — Bond  Sale. — R.  C.  Mat-  The  other  bids  were; 
thews  &  Co.,  of  Toronto,  have  been  awarded  Wood.  Gundy  Co.  . . 
$22,647  4*4  p.c.  water  debentures,  due  in  G.  A.  Stimson  &  (k). 
1925.  ,  Hrent,  Noxon  Co.  .. 


Tanoonver,  B.  C.  —  Treasury  Certificate 


THE  THOROLD  ISSUE.  j 

over  Town  of  Thorold  $8,000  5  p.c.  30-year  high  i 
school  bonds  were  a'warded  bn  May  12  to  I 
Canada  Bond  Company,  Toronto,  at  94.39. 
Mat-  The  other  bids  were: 

rded  Wood.  Gundy  Co .  93.66 

e  in  G.  A.  Stimson  &  Co .  93.56 

Hrent,  Noxon  Co .  93.47 

Burgess  &  Co .  93.37 

Icate  A  E.  Ames  &  Co .  93.35 


WfrlTlE  FOR  BOOKLEt  ON' .PRpFl.Tl^  ^^RaWSAVjNG  '1 

SfANDARD  RlklANCE 

MORTGAGE  C0RI^#IDN 

'^e^fiff/ce:6^8aJ!(/i^Skg^pnfo 


IMPREGNABLE 

During  1915,  assets  of  the  Sun  Lite  of  Canada  increased 
1693  to  $74,3*20,423,  much  the  largest  resources  held  by  any 
Canadian  life  company. 

Sun  Life  of  Canada  polices  are  safe  policies  to  buy. 


Inick,  syndicate  managers,  have  already  re-  (May  IS)  of  jxiur  valuable  paper  regarding  i  Sale. — According  to  local  newspaper  re-  Graha.m.  MacDonald  Co. 

ceived  subscriptions  amounting  to  twe  and  the  intereot  on  the  bonds  of  the  Malson- 1  poris,  Spltzer,  Rorick  &  Co.,  of  Toledo,  Ohio.  '  p . 

one-half  tint«s  the  issue,  by  underwriters,  neuve  School  Beard  recently  hoisted  on  the  i  recently  purchased  $1,700,660  6  p.c.  treasury  ?  ■; 


•  •  •  financial  back  of  the  Montreal  Roman  Cath- 1  ccniflcates  which  have  been  issued  against 

Chandler  Motor  reports  a  record  demand  olic  School  Commission.  tA-’f  arrearages. 

for  Its  cars,  orders  ireceiv'cd  in  the  first  it  seems  to  me  that  tb.jg  •s-hole  matter  I  - 

quarter  of  1916  being  more  than  double  the  may  bring  us  nearer  to  a  solution  of  the  |  Chatham,  Ont. — Bonds  Offering. — The  City 
numibeir  of  cars  sold  in  the  whole  of  1915.  financial  conditions  existing  in  a  large  num-  i  'Treasurer  is  offering  Its  local  investors  at 
Production  in  1916  is  expected  to  teach  be-  ber  of  Quebec  municipalities,  which,  to  say!  psr  an  issue  of  $52,000  5*3  p.c.  15-year 
tween  15,000  and  20.000  cars.  The  company  the  least  and  put  it  mildly.  a.r6  not  right.  |  bonds. 

makes  a  six-cylinder  car,  selling  for  $1,295.  This  commission  has  had  put  upon  their  - 

Earnings  thus  far  this  year  have  been  run-  back  by  the  Quebec  Legislature  heavy  bur-  St.  Catharines,  Ont, — Bonds  .Anthorized. — 


Chatham,  Ont. — Bonds  Offering.— -The  City 


Graham.  MacDonald  Co .  93.16 

Imperial  Bank  .  93.13 ' 

W.  A.  MacKenzle  (To .  92  75  I 

Mulholland.  Bird  &  Graham .  .92.44 

R.  C.  Matthews  Co .  91. '<.5  ‘ 

Kerr,  Bell,  Fleming  .  90.19 


Sun 


BEAMSTELLE  BOND  SALE. 

An  issue  of  $20,000  6  p.c.  30-lnstalment : 
bonds  of  the  town  of  Beamsvllle.  Ont.  were 
awarded  on  May  16  to  Mulholland.  Bird  and 
Graham,  of  Toronto.  The  tenders  were  as 


Grant  Fletcher 


Stuart  Macfarlane 


ning  at  the  rate  of  about  30  px-  per  annum  dens  of  a  financial  natuie  recently,  and  if  The  council  passed  a  by-law'  providing  for  follo'ws; 


Mulholland,  Bird  &  Graham  .  104.41 

A.  E.  Ames  &  Co .  104.32 


on  the  $7,000,000  stock.  current  rumor  Is  correct  have  had  placed  the  issue  of  $84,000  hydro-electric  bonds.  Mulholland,  Bird  &  Graham  .  104.41 

-  on  their  shoulders  the  meeting  of  Interest!  „  ,  .  104.32 

A  Dominion  Securities  Corporation  clrcu-  on  bonds  of  school  boards  for  which  the!  Ra-teravejs  (,,  a.  Stimson  &  to.  .  104.21 

lar-letter  says; — "The  demand  for  securl-  boards  themselves  did  not  receive  any  re- i  7^**^  rf  ’ !??l  ^  ^  Royal  Sec.  Corporation  . 

ties  has  been  very  active,  and  most  of  the  turn.  for  the  issue  of  $14j,000  local  improvement  .Mac .Neill  &  loimg  .  102.85 

bonds  now  held  by  us  are  in  very  small  How  long  are  the  people  of  this  province ! . 

amounts.  We  would  therefore  urge  you^  to  going  to  stand  for  this  sort  of  tWng?  ,  j  « J 


communicate  ■\\Tth  us  at  once  concerning 
any  of  the  issues  In  which  you  are  inter¬ 
ested.  all  offering  Iveing  necessarily  subject 
to  prior  sale  and  advance  in  price." _ 


1st  MORTGAGE  WANTED 
$25,000 

On  Property  in  St.  LawTence  Ward 

The  assessed  value  is 
$58,000 

Solid  construction  building,  and 
all  rented 

For  particulars,  please  communicate  with 
Box  126  Financial  Times 

SCHOOL  BONDS  FOR  SALE 


Montreal,  May  13. 


A  BegoTop  Reader. 


bonds.  Brent.  Noxon  Co .  102.84 

■ -  Nesbill.  Thomson  Co .  102.73 

Cobonrg,  Ont. — The  Tax  Rate. — The  tax  Dom.  Sec.  Corporation  .  102  69  i 

rate  for  1916  has  been  struck  at  32  rail!?,  an  Canada  Bond  Co .  102.54 

increase  of  2  mills.  Wood,  Gundy  Co .  102.63 

. —  .  _  W.  L.  McKinnon  Co . 102.47 

Winnipeg — Borrowing  in  Prrs.pect — Win-  A.  Jarvis  &  Co .  101.78 

I  nipeg  Pchool  Board  has  passed  a  by-law  Graham.  MacDonald  Co .  101.77 

authorizing  the  borrowing  of  $1,250,600  for  C.  H.  Burgejvs  &  Co .  101.76 

i-naintrnanre  anrt  ntiprat.iona  nf  the  TUlblic  .  A.  MacKeilZle  Co .  101.53 


rA>  ADI.AA  STEM  (  Winnipeg— Borrowing  in  Prrs.pect  -  Win-  A.  Jarvis  &  Co .  101.78 

D-rectors  of  United  States  St.^1  toi  por- 1  School  Board  has  passed  a  by-law  Graham.  MacDonald  Co .  101.77 

ation  have  oiganized  tl^  Canadi^  i  authorizing  the  borrowing  of  $1,250,600  for  C.  H.  Burgeses  &  Co .  101.70 

Corporation  aeeordmg  to  j  maintenance  and  operations  of  the  public  W.  A.  MacKenzle  Co .  101.53 

Journal,  and  el-ected  Judge  ^ry  president  December  31.  A.  H.  Martens  Co  .  101.53 

and  Mard  S.  Perley  vice-pre^Jdent  and  Ken-  L^jg  „e'\^riwed  from  Kerr.  Bell  &  Fleming  .  100.46 

oral  In  charge  of  constrncUon  !  Canadian  Bank  of  Commerce  by  way  of  - - 

Three  b.ast  J’®  **  and  overdraft  at  5*2  p.c.  interest.  CHESLEY  BONDS  SOLD  LOCALLY. 


Canadian  subsidiauT  on  the  property  at 
0  jib  way  on  the  Detroit  River  as  a  start. 


a  loan  and  overdraft  at  5*2  p.c.  interest.  |  CHESLEY  BONDS  SOLD  LOCALLY. 

Montreal— Tenders  M  anted— The  Bank  of  An  issue  of  $22,500  5*^  p.c.  bonds  by  the 
.Montreal  Is  authorized  to  receive  on  be-  'own  of  Chesley,  Ontorio,  was  purchased 
half  of  the  city  of  Moutreal  tenders  for  ihe  '•J*'®  w-eek  by  a  local  investor,  T.  J.  Michel, 


Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exrbange 

90  Bay  Street,  -  TORONTO 

Inrestment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exrbange.s 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


MB*  BALFOUR  IN  THE  EAST.  half  of  the  city  of  Montreal  tenders  for  the  ihis  week  by  a  local  investor,  T.  J.  Michel, 

G.  H.  Balfour,  M'irnipeg,  general  manager  j  ^^he  following  securities:  at  par.  0th err  bids  were  a*  fo] low’s;  — 

of  the  Union  Bank,  was  In  ^lontreal  this  j  tw'enty-yrar  gold  bonds,  dated  Royal  Sec.  Coirporation  .  22.4i9 

"■eek.  i;\Iay  i,  igje,  due  May  l.  1936.  hearing  inter-  Martens  &  Co .  r?’?E 

n  rt  r  ■  eet  at  5  p.c.,  payable  half-yearly,  Nov.  and  Ames  &  Co .  22.235 

INSURANCE  AMEJTOMENTS  IN  B.  C.  lyjay.  Principal  and  interest  pajuble  in  gold  Graham,  MacDonald  Co .  22.218 


Victoria.  B.C.  Important  change  In  treasurer's  Office,  Montreal,  or  M’ood,  Gundy  Co .  22.210 

iranca  regulations  are  pwMded  In  thr^  Ag'encv  of  the  Bank  of  Montreal.  64  Brouse,  .Mitchell  Oo .  22,216 

Jls.  explained  by  Hon.  Lome  Campbell, ,  Brent.  .Noxon  Co .  22.211 


suranca  reguiauons  are  piwraea  in  g-t  the  Agency  of  the  Bank  of  Montreal.  64 

bills,  explained  b>  Hon.  Dome  Campbell, ,  street.  New  York,  at  the  option  of  the 
Minister  of  Finance,  in  tho  House.  Denomination  of  $1,666.  Beiiverv 

were  amendmen  s  to  the  fire  insurance  act.  :  pa>Tnent  to  he  made  in  .New  York 

the  fire  meuranoe  policy  ^t  and  Ihe^ur-i  ^  1916,  with  accrued  in- 

ance  act.  The  revl^  b^s  a''  pass^^the  Tenders  must  be  addressed  to  the 


Tenders  addressed  to  the  undersigned  ^t.  The  revl^  Mis  «•"  P®®®^ 1  tgrest.  Tender.s  must  be  addressed  to  the 

will  be  received  up  to  halt-past  nine  o’clock  second  reading,  and  will  be  discussed  m  ^jaua^gr.  Bank  of  Vlontreai.  Montreal,  Can- 


ami.  of  Thursday,  June  15th,  for  the  pur¬ 
chase  of  $6,50,0(K)  of  oH  per  cent,  thirty- 


committee  of  the  whole  later. 

The  insurance  act  amendment  will  pro- 


ada.  marked:  "Tender  for  City  nf  Montreal 


Burgess  &  Co .  22.167 

W.  A.  .MacKenzle  Co.  .  22.178 

Tmsts  &  Guarantee  .  22.163 

Quebec  Bond  Ck) .  22.077 

G,  A.  Stimson  &  Co .  22.056 

.Matthews  &  Co .  21.986 


and  delivered  not  later  than  I2|^'t)rgan  Dean  Co .  21.723 


year  bonds  of  the  Protestant  Board  of  tect  the  public  by  compellinig  the  establish- i  ipie  This  loan  was  Imperial  Bank  .  21.899 

School  tommlssioners  of  the  City  of  Mont-  ment  of  proper  metho^  of  bot^eeping  authorized  at  the’lait' session  of  the  Quehee  A.  Jaiwis  Co.  .  97.97 


reaL 

Full  particulars  will  be  given  npon  appli 
•cation. 

C.  J.  BINHORE, 
Treasurer, 


accounting  by  com.panie8h<rfdiaigpiw’lnc:aJ,p,^^.,jj^,^j  Legislature,  and  an  annual  spe- 
lloenses,  and  requiring  the  keepmg  jeial  tax  will  be  leried  on  all  assessable  im- 

plete  rettord  of  busi^ss  mo^■a,ble«  in  the  Oity  to  meet  the  interest 

the  province.  The  amendments  to  the  fire  1^^^  provide  a  sinking  fund  sufficient  to 


Insiiramoe  act  also  iusists  upon  modem 


36  Belmont  Street,  Montreal.  |  booklceeping  meUiods, 

Town  of  Shawinigan 
Falls  Debentures 

Sbaivlnigan  Falls  is  best  knovni  as  the  location  of  the 
tremendous  hydro-electric  power  development  of  the 
Shawinigan  Water  A  Power  Company.  On  account  of  its 
Immense  supply  of  cheap  electrical  energy  the  town  has 
become  a  most  important  manufacturing  centre. 

The  popniation  of  Shawinigan  Falls  Is  Increasing  rapidly. 
In  the  last  five  years  the  Increase  has  been  nearly  150'73. 
These  debentnres  mature  1st  May,  1946. 

Price  97,  Yielding  5.70% 

W*  Solicit  Corrtipendono* 

HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET.  MONTREAL 


!  Provincial  Legislature,  and  an  annual  spe-  Mu!holIa.nd,  Bird,  Graham  .  21.776 

jcial  ta.x  ■will  be  levied  on  all  eu'sesaable  im-  Canada  Bond  Co .  21.846 

mo^-a,ble«  in  the  Oily  to  meet  the  infere.st 

land  to  provide  a  sinking  fund  sufficient  to  PE FERBORO^BONTIS  SOLD 

I  pay  the  loan  at  maturity.  -^n  issue  of  $33,857.87  5  p.c.  Itonds  of 

j  '  - 1 — various  maturity  dates,  running  10.  26  and 

!  Toronto  —  Borrowing  in  Prospect  —  Th<»  30  years  straight,  were  awarded  this  week 
I  City  Council  has  decided  to  provide  $38,666  'vi’ood.  Gundy  and  Co.,  Townto.  The  teu- 
ifor  High  School  of  Commerce  and  $284,395  ders  were  as  follows: — 

I  for  the  Central  Technical  School  by  the  Wood,  Gundy  Co .  97.67 

I  issue  of  bonds,  this  year.  Dom.  Sec.  Corporation  .  97.63 

- — -  A.  E.  Ame*  &  Co . 97.22 

I  IVellesly  Township.  Ont. — Bonds  .Award- i  Canada  Bond  Co .  97.03 

■ed— An  issue  of  $7,506  Township  of  iVelles-  Mulholland,  Bird  &  Graham  .  97.03 

ly  6  p.c.  20-year  bonds  has  been  awarded  iv,  A.  .MacKenzie  Co .  96.61 


to  Geo.  A.  Stimson  and  Co.,  Toronto.  Brent.  Noxon  Oo . 96.33 

-  I  ^  Jarvis  Co .  95.929 

Hlllsbnrg  R-M.,  Manitoba— Bonds  Award-  r.  c.  Matthews  Co.  .  9.5,68 

.  ed  —  An  issue  of  $15,000  Municipality  of ;  irnperiai  Bank  .  9,3.63  • 

Hillsburg,  Manitoba,  6  p.c.  20-year  t'onds ,  Burgiess  &  Co.  95.57 

has  been  sold  to  Geo.  A.  Stimson  and  Co.,  Martens  &  Co . 95167 

Toronto.  Quebec  Bond  Co."  ,"  Dsiss 

Brantford,  Ont— Borrowing  in  Prospect  ^ . 

—The  City  Council  o,n  Monday  decided  to  *  Fleming  . . . 

pass  on  to  the  ratepayers  a  b^-law  for  the  amounts.  9o  07 

issue  of  $58,000  hospital  extension  bonds  :  , ®^>-ate.)  94.  9 

the  rote  to  be  taken  on  June  26.  St.nu,on  &  <>.  . . . .  9o.64 

_  .Murray.  Mather  Co .  94.57: 

BAR  LOAN  BONDS  NOW  READY.  Mac.Nel.ll  &  Young  .  94.23  | 

.  Bank  of  Toronto  .  93.73 


Brantford.  Ont — ^Borrowing  in  Prospect 

I  — The  City  Council  o.n  Monday  decided  to 
:  pass  on  to  the  ratepayers  a  by-law  for  the 
issue  of  $58,000  hospital  extension  bonds  ; 
the  vote  to  be  taken  on  June  26. 


“The  Home 
For 
Safe 

Investment" 

r  specialize  in  securities  Pertain¬ 
ing  to  Eastern  Canada,  more 
8pecialy  Maritime  Issues,  That 
Means  Securities  on  a  Proven 
Income  basis.  If  Buying  or  Sell¬ 
ing,  m.y  Service  is  Prompt.  Wire 
.11'  write. 

W.  F.  MAHON 

Investment  Banker, 

Queen  Building,  Hollis  Street, 
(Ground  Floor) 

Halifax,  N.S. 


iTHE  INVESTOR’S 
I  POCKET  MANUAL 

FOR  MAY 

win  soon  be  re.idy  for  mailing 
and  will  contain,  among  other 
Hems  of  interest.  f,h°  high  and 
low  rrii  e.s  foi-  the  ye.ar  1915  and 
for  se\eral  previous  years,  and 
hoside.s  .1  c  omprehensive  array  of 
tnfcYrmntlon  in  general  of  value 
to  those  interested  In  stocks  list¬ 
ed  on  tlie  New  >oik,  Boston, 
riciladelphla.  Montreal,  Toronto. 
('hic.TKo.  Cincinnati.  Cleveland. 

St.  I,ou!.s.  'Winnlpejj,  San  Fran- 
c'i.sc'o.  r.ake  and  Baltimore 

Stock  Exchanges,  tiie  New  York 
end  Boston  Curb  Marketa.  and 
•  lie  S.tand.ard  Curb  and  5fining 
Exchange  It  Is  a  booklet  of  272 
pages,  and  will  he  mailed  grat¬ 
uitously  to  anyone  interested  on 
reciue.st. 

BRYANT,  DUNN  &  CO. 

STOCK  BROKERS. 

84-S8  St.  Francois  Xavier  Street, 
Montreal. 

'PHOXF, 

MtlX  4080 


the  rote  to  be  taken  on  Juno  26.  i  . .  vve  .oiieit  yonr  ordera  for 

-  .NTurray.  Mather  Co .  94.5,  ,  ANGLO-FRENCH  RONDS 

BAR  LOAN  BONDS  NOW  RE.VDY.  Mac.Nel.ll  &  Young  .  94.23  uik  October  is' 

_.  ,  Bank  of  Toronto  .  93.73  interest  April  and  October 

The  exchange  of  Canadian  war  loan  cer-  .  Denominations  sioo,  gtioo.  and  siooo  j 

tlficates,  issued  at  the  time  of  subscription,  _  Principal  and  interest  absolutely  serare 

into  definitive,  coupon-bearing  bonds,  has  ELLICE,  M.4N,  BONDS  .4WARDED.  price  to  held  aboct  «c;. 

been  going  for  some  days,  but.  according  to  The  issue  of  $31,400  6  p.c.  30-vear  bonds  A.  J.  PattlSOn,  Jr.,  &  Co.  I 

some  oif  the  banks,  the  certifica^js  are  of  R.  M.  of  Ellice,  Manitoba,  guaranteed  bvl  kino  st.,  vv,,  Toronto  I 

coming  in  rather  slowly.  Holders  of  the  the  provincial  government  and  issued  un- 1  ' 

oertificateB  are  reminded  that  it  is  to  th  eir  the  Good  Roods’  Act,  which  were  not  ‘  awarded  this  w'eek.  privately,  to  G.  A.  Stim- 1 
intereat  to  present  the  certificates  as  ea;  ly  sold  on  the  tender  dade,  April  22,  were  j  &  Co..  Toronto.  | 


ELLICE,  MAN,  BONDS  AWARDED. 

The  issue  of  $31,400  6  p.c.  30-year  bonds 


STOCKS  ^  BONDS 

DEALT  IN  ON  ,U,L 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
MENT. 

WRITE  FOB  PABTICLTABS 
A.\0  OLK  UST  OF  OFFEBINGS 

H.  O’HARA  &  CO. 

Uembers  Toronto  Stock  Exchang. 
BOYAL  BANK  BLOG. 
TOBUVTO  CANiOA 


I 


£5,096  he^  been 
count.  The  net  i 


THE  FrVANn.4L  TTHES,  IVIONTREAL,  SATITJDAY,  MAY  20,  lOtO. 


flOlilNGERGOLD 
MERGER  RATIRED 
BY  SHAREHOLDERS 


Rt  Trrm«  of  \en  Am.ilpnm^ition  Ho!- 
hnprr  Sh.xrrholdf n*  Will  Kerfivr 
Four  Sh.'irrs  of  Slock  in  tlic  No" 
(  tin'kolidiilcfi  (  oir.piin.'  lor  I  ach 
Shurr  «il  I'lt'-tnl  lKildini;> — Vinaii- 
OftJ  l>fl^ul^. 


H-.  :• 

XL'iciOA'  ifc.'rt 
til* 

*2;. 


Mainly  About  Mines 


(■irtcf*  ,;<■ »  ej.'rnier.t  bn*  been  helted  tem- 
.  ro-  ^  b>  w  ater  trc..L  ;ce,  A  he*' >  Inflowr 
f  w.'trr  .le'r.,  i’e.i  ;r.  U.e  drlftli;*  cn  the 
■te!  M.r.  »’  u-.e  feet 

»  *»ej  (  eluill  Mtnin*’*  I  eport  for  1?IS 
t*-  .<  t’ »;  in  '»et  the  i'*nRd!*n  ix'iii- 

>  i  .e.-ev  C.-!v.!;  b.'.'er  Mtnm*  ''o..  l.td  ' 
■'.1  .'I'tl.'i.  .  »a>'!r.lr.i(  vrct'<’rt>. 

•»  n>  "  :-f  e  cvi'toiod.  The  reeu’.te 

:s:  h.sv.'  nr. tv.-.e  .iRtni  1»  ntiner- 
»  sil'ir  ;,«e  !.<■:.  cont'.'.iuc*  10  be 

fr.'ni  ee'.'rH.  'oln*  .',oee  to  the 
o  r  r  the  Y:*et  chrey  .'.*tm 

lli>elie»ter‘*  str'ke  *t  the  Ji'A-f.-ot  level 

'  '  •  t'er  th.**'  thli  i  f '.'..i  t.'  .t*te  T'vo 


MqNTYRE  RISE  < 
FOLLOWS  STRIKE 
OF  GOOD  PROMISE 


Oro  at  1.000  Feet  Shotvs  Values  and 
Indicates  Extensile  Deposits  Run-| 
ning:  Sll  to  SI 2  Gold  to  the  Ton — 
Jupiter  Non  Producing:  Property, 
and  West  Dome  Exceeds  Expecta¬ 
tions. 


'v.  t/'two^’i’u.'herrf  and  "  nome  Exceeds  Expecla- 

"'oii'..'*  r.ii;  bet'v.en  4.5.\^  An.t  *‘.000  tions 

-a-.e  l're';.".i*  dtecoreiie*  on  nwn-. 

Tr^th^wey  took  U  ov^r  . 

:  e.i  rcui  d'  '  •  b  sb  b’’*  (Br  Kobert  E.  Kemerer.) 

,e  r.,en.ton  ^R.l^r  ^  Mine,  un,^uOS.tlOUC«d  IcatW  Of  the 

.New  Vm.  I'.e'.  >!>  Mlnee  l-td'  ^^,[(1  dtiflng  the  past  tveCk  llhiS  bCCU 

. tt  ,  r  1  .'f  :l"  *tt!n^  de-  , 

>-?.bc:  inj;'  nroretttee.  Thi*  .McIntyre,  and  the  advance  which  has  been 
:..e:'e.i  in  .liM.iorde  .Itirlns  the  .,s  1^,..,.  timn  Just'ficd  by  coudi- 

•'*  hoM  If*  t.An.'iuiAn  Min.r.s 

i'i.ri?  The  Iter.,  reser' e  .*o-  tioTis  at  the  pi^I'f'ny.  The  Strike  which 
.'  ’'.  e  wiij!  made  on  the  cix'sa-oiit  of  the  McIntyre 


Kxtenston  at  a  depth  of  l.OOb  feet  is  of  im- 


va-jte  1*'  tt 


MinitiK  corpcrBiion-*  r.'pcrt  portanoe  .11  Tse'.f,  ill  that  values  appear  in 
'•r.Ve"*iV..';ni;.'n‘;  to'i*'?d  per  a  vein  of  .1  Width  of  1.'  feet,  ait  an  average' 


:!\,  h,.'e  b.'on.  p..:d  The  sum  o.  ^  from  5ll  to  tlC  to  tho  ton,  and  the  Indi- 
■,'w  .-.'rr  ed  terwArd.  nft.'V  "•rlt- 

■•.•  r  r.i  .'t  •  e  pr.'t-.n-.in.iry  ex-  catioiis  ale  that  this  Will  prove  to  be  an  ex- 
r  V..  '  T' •’ V''-our.C*  lensi'eote  body,  altliough  development  has 

-v.  p.s-.\  w.ii  ..ho"  th.'.t  the  y^y,  progressed  to  a  jioint  which  war- 

.'.i  :.'r\\iird  Vn  ct'-inviny  on  . 

:\-..r:ed  to  raoits  any  dciiiiito  statcnicnt  oti  tins  point. 

l.•'.ri^e  'line,  ronip.ny.  cflptf.l-  What  is  Of  own  greater  iini*ortance  to  the 
...  .. ''r^'-r'^.os  ^ef  oompatiy.  l;.>wever.  is  that  tho  cutting  of 
i'  ■  t  ■  ..t.i  !!'  the  Teim.’ii-  ('j;j  ore  IhhI'  at  1  .dO'l  feet  iirovcs  the  con- 

‘  »  w  '  ••  *’'.c  x'ccic'T'.  Xb.t' 

f  .•  .mr.-.r.V  Ri  e  \  1'.  Turner,  t'.nuation  Of  values  to  deptll.  1'he  lowest 

.1' ..'  y.'t-"  th-'e’e-^  workings  of  McIntyre  proper  are  at  7i'0 

N.  w  y  rh,  fiptneev:  K  T'-'v.cet.  foot,  and.  though  v.alues  had  improved 
''r',  ^  .R  steadily  as  the  workings  reached  lower  lev- 

" . ''  ^ o'.s.  the  continuity  of  values  vva.s  only  a 

.  .  matter  of  c x pec :a Lion.  The  location  of  thi.s 

■  .ir.  e.i.  Kh.:  hide.,  are  he-  C.ew  ore  Ivody  dofiniiely  rcniOVC.s  this  Qiievs- 

---c  car  inter';'.,  at  all  fav-  tion  fi-oTit  the  realms  of  speculation,  and  at 

”  .e  "  ork  'rr.n-erre.i  at  the  tremendciisly  to  thc  ore  reserve-:, 

„  ... ,  „  ..,0,,  ,,,-  .pp  which  iwn  I'e  counted  tue>n.  The  April 

•  r  ;:.s  n'r:';.  an.i  .-'utti  .ar.'i  eariuiigs  of  the  company  Were  well  up  to 
■■■  ■  7  .i'  ‘i,’ expectations,  but  these  earnings  hardly  af- 

'  ,  '  .-i  •  '..’v.'i  a" "h. file',  ftiihi  any  basis  for  comparison  in  that  pro- 

.  ■  ..•  th-  '  at;!  f  '-foot  duetion  was  for  p.art  of  the  month  at  Ihe 

-  >■  *  :..-.rr."v  than  on  the  oapaci'v  and  for  part  of  the  month  at 

the  increased  capvacity  given  by  the  new 
en  compRnr  h ’ «  hecun  srrR-tc»-  „,jii  jm;;,  'Pho  nionth  of  .May  will  be  the 
j  Pv  yc-^'vi'sus  iTb^tith  of  t.he  operation  of  thc  in- 

..  Tt  .  r-  er.'.'y.  when  th.o  lea.- '  creased  luiU.  and  so  far  as  can  he  learned 
....  .  t.'ok  It  over.  Mr.  at  this  time,  the  production  figures  will  ho 

.  '  7,'.;,rT^v'of‘h;gh-Trml»'Tro^  record  in  more  ways  than  one. 

.'-T  Sd'^’ Queen 

.  ■  '•  ’  r  ''y*.  They  expected.  .lupltcr  sh-ow-ed  a 


'iinr«  rompniiT.  \\  hat  15  ot  o^"t''n  groaid*  iiniKirL 

....  .. 'vi^’i.‘7'■'n*^•*>-e  ''r"um!el'^of  company,  li.'wever.  is  that  tho 
i'  ■  t  ■  .,T.i  n-  the  Ten'.!.’;'-  (ijij  pj-p  luvdv  at  1  .'100  feet  Jirov 

:  ^  :’'.c  xccic'T'.  Tht'  .  ,  »  II 

'  :*  f  V' -r.-.r-iVA  ai'i'  \  T.  Tiirr.or.  t.nuation  of  values  i.o  depth. 

th-'ei--'' Par ^  workings  of  McIntyre  proper 
.•  N.  y  rk,  ftpineev:  K  P'u.'et.  feet,  and.  though  v.alues  had 


r.ter\:\>  at  « 
he 


rrev.r  nrrftrff**- 

'itne.a.  Th^  pro- 
;se  by  y^r.  Vi.sus 
.  her.  Th^  leqs-*  ‘ 


a:':.  Provlou?  to 
the  Silver  Queen 
pur'hn.’i*  They 
lOxv  critie  fr':».x'x 


■f  r.-nperh' 


yvu.  I*. A • 
d-JLh  M.u...  i  i-  - 
Mr  Ito-e......  .  , 

jrC  r jv f'T  •;  — T 
1*Vrr.*>  'U-fc  s«.' - 


■  :  St  7--..  but  ret  enouWh  marked  degree  of  strength  in  harmony  with 

-  vT'd  they  ai:  "  'd  th*  !•  .T..e  the  advance  in  .McIntyre,  and  the  stock  has 
been  in  s-eaiiy  demand  for  the  past  few 
-r  \r'  :  msif  'TT  Important  weeks.  .lupiter  is  now  one  of  the  pr.oduolng 
‘‘Prirr  w  ith  a  .'eonnd  fav-  -^jues  of  the  district,  and  some  75  tons  per 

•  •  ar  -h*  Tattle  Silver  ,  .  ,  .u  ,,  t  . 

;.-s.t  c  e  inp  t ■'  clean  up  **re  oelug  niii  through  the  McIntyre 

1  ■.•Jyir.p  w  'rkir.PF  "hile  mill,  the  ore  being  hauled  by  surface  tram  | 
T.T-re  r..'  fiisp.'.-ytion  or.  -r,  the  .\o.  5  shaft  and  transported  from 
^but  I to  the  mill  by  aerial  tram.  There, 
f  a  i.  r.e  w  ay  the..=e  da>  a.  I  have  been  no  new  developments  under-' 
h-.  iiecA5..ary  tn  draw  on  ore  ^mmd.  hut  ore  is  broken  and  ready  to  be 
*  Ta/'u'fs^vfar'ts'as  hoisted  from  all  levels  alKive  .500  feet.  A 
■  'Crosscut  is  being  driven  from  the  winze  at 

Pr-l-:tt;"n  Bulli'-m  .'Mpment.*  47.=;  feet  to  a  point  below  the  shaft,  and  a 
'.l.'-h’;’  ^ins'V’o  raise  will  then  T>e  init  up  to  connect  with! 

^.-i  '.oo  r:hi:6  the  shaft  which  is  cnly  down  5on  feet.  ■■ 

446  4iT,r.!6  \  Recent  developments  on  the  AVest  Dome; 

sii'cr  'iiniDi?  ronipany'a  re-  proiper*y  have  far  exceeded  expectations, 
lutes  that  the  new  ere-bodie.s  and  the  work  that  has  been  done  more  than 
were'-dr';ft'e:f  on  urt.''-'lhe  mOvt  optindstlc  pi  cdicttons 

,ry.  but  expl.'ratory  work  w-hlch  have  been  made.  No  work  has  been, 
.T-.y  pror.-.iMng  v»in.«.  Tho  done  on  the  7-foot  vein  In  the  .south  cross- 
an  ■.rrarp-ment  with  the  veins  which  were  locat- 

I.T.i- g  cj..  owning  the  pro-  ,  , 

it.  v.'iorAby  '.his  company  ob-  fn  In  the  north  crcs.s-cut„  as  the  efforts  of 
•:  over  a  period  of  three  years  the  management  have  been  concentrated  on 
b'^iopany,  with  {jjg  sinking  of  the  shaft  to  lower  levels.  The 


'thnif  Mining  roiupan^'s  re- 

R  .-lutes  that  the  new  ore-bodie.-^ 


T*-cknioa:  ItatTir'  '. 


.-. .  I  .•  :  ,ry.  but  expl.'ratory  work  w-nten  nave  been  made,  .xo  work  has  been 
i  t'  .  s.  .'ey  pror.-.iMng  v»in.«.  Tho  done  on  the  7-foriit  vein  In  the  .south  cross- 
'  *  oi-'.-c  an  -.rrargement  with  the  veins  which  were  locat- 

H  -.tt.i  .'I.T.i' g  Co.,  owning  the  pro-  ,  , 

.  •.  ..ast.  v.'iereby  this  company  ob-  fn  In  the  north  crcs.s-cut„  as  the  efforts  of 
•i  an  ption  over  a  period  of  three  years  the  m.anagement  have  been  concentrated  on 
that  ccAmpany,  with  the  sinking  of  the  shaft  to  lower  levels.  The 
.'^a.rey'^Harris^p'roperty'.  I ^n  the  shaft  has  been  imprrvvlng  -stead- 
.  :.  expenses  out  of  the  ore  re-’ '  ily,  and  now  has  a  width  n't  from  two  to  two 

-.  ■  I'urirc  the  year  a  total  of  .v.'joi  and  one-half  feet  of  ore.  which  average.s 
"propemfe.s'^"  Tb»  F’'ii‘thermore,  the 

-  ■  p  ’  of  po.=  «ibie  running  time. '  v.\».li  rock  on  each  side  of  the  vein  carries 

■  u  '  V-i.  -f  14.  61  tons,  a.t  an  average  good  values,  so  that  everything  P'hich  -Is 

r  SI  M/tb.d  'M'h  en  com’ng  out  of  the  .shaft  and  being  deposited 

i  '  -I."  ■  'I  recovery  from  the  mill  °  .  u  .  »o  . 

-  j-iive-  in  a'idi’ion  to  “^n  the  dump  v.-ill  run  to  about  $8  or  $9  to 


14.  61  tons,  a.t  an  average 
with  an  average  extraction 
•a I  recovery  from  the  mill 
Sliver,  in  a'idi’ion  to 


jiac  ivuv  .  r.f't  t-  •  -.r.?  our  ore  we 

car  Okitc  thii  ;  „gi’-y'  -f  n-j.--.'s.ar:.-. 

•TrxT'mt  K  ..ng-  -  c.r-.d>  -d5  demand 
e.'’ t  f  .  r  .  ,  ,.ud  r..a.n'Air. 

<Lt bu T.'  •  pr- il.iiir.ger 

bc'iu.  k-''r  o-' ujo  :  i;.-  r.  g  -.te  oo:;.- 
lifcn.e*  d-?;  .ar.u  a  loih.  (•:  f.4.  ;■  per 

for  d.vld«.-/iR. 

'  ye..-  oenval  sfuafe  plant 

isust  cotii-ple'tR.  -he  }:r  ^-jr.zi-r  mill 

‘  -.i.;-  fa  •  that  directly" the  cros.a  cut  at  the  (From  Mark  Harris.) 

in.*  >o.'.  T  ..-q  ....;.  f....  .or  'O.-.q.  ^  r.r p.v.,]  of  tne  McIntyre  E.xten.=lon 

pietteo  and  ".h  v;.  a.,  ‘xp-  .-o.— ;■<.  q-  ^750,.  .-iMfr  i.ad  t'a.“.-e'l  into  McIntyre  territory  th*  Toronto. — Last  week  we  had  occasion  to 

00(1.  valuta  b-cari  to  iniptove.  Development  has  refer  to  tie  phenomenal  activity  in  the 

•'C5«L*h  a*  p.-'ven-  in  H«o::inrer  *rea6-rry  ^''i:  3o'’ras’'heen^cut.*' market  of  Bo.sLon  &  Montana  copifcr  stock, 

•will;  pro-.ad'  Ff  Vav.r.g  Sf-ti  O  jl'  to  be  prom.lEl'n?  "t’erritory  to  be  cross  cut  before  ,  and  the  profits  that  have  accrued  to  Clana- 
fumJ*h*d  fn  m  '■);<.ra-'.o'n«.  a:  -he  average  ^  shaft  is  reached.  1  dians  through  purchasing  same.  AVe  have' 

rm.*<  of  Ji4. jkr  to  r  vee.is.  nearer'*  shaft  being  sunk  to  lower  contact  just  been  advised  from  Boston  that  the  east 

"The-efore  <.v.-  pr'.T.ah>  ncome  and  ex-  hAewaiin  with  the  diaba.=e  still  Is  now  cross-cut  from  thc  2,000  foot  station  of  the 

p«<Lt-ur«*  ptr  four  w...-y.y  sho-uld  be;  Ukenurg'^s^  heiotr'i  rno'‘feet  From"  Tn'To  working  tunnel  has  cut  two  feet  of 

K-oltjfc  Iron:  o;rf-rat.ons  .  ?29''.0''ib  75  feet  a  month  being  made  In  the  t'vo  .  ore  running  30  p.c.  zinc,  6  p.c.  copper  and 

DitbunBcrPTats  .n  d’.vs . .$;4‘,  ne.i  shafts,  so  that  it  is  unlikely  that  any  results  high  In  sliver.  In  view  of  the  demand  for 

furred  fo.-  plant. .. .  C4  e.'O  TuVa’ln  "Thfh^Uom^^^^^  Z  ®  munitions  of 

Aaahat'.c  '.eve  op-  r^t  be  reached  before  that  time  In  the  Beav-  war.  this  is  Indeed  good  news  for  the  stock- 

ment,  Tase.s  and  sundri-.s  i.'.Af'O  ‘t.  and  it  will  he  'ome  time  later  before  tho  holders  Of  Boston  &  Montana,  \ 

-  $20''' r,fio  wdi  reach  the  aame  plac^  -  rpjje  silver  stocks  of  Cobalt  have  con-! 

,v,  ■  ,  ...  .after  that  it  "ill  bo  neceasary  to  do  much  »  .u  r  j 

"AVitb  tie  comp.e-.or.  of  a  mill  of  3, .500  prospecting  before  It  Is  probable  that  anyitrolle<l  the  attention  of  those  who  made 
ton*  daiiy  capacity,  "■&  shall  be  able  to  in-  definite  results  can  be  obtained.  Both  the  \  money  in  the  early  days  of  tliat  camp.  Hav- ' 
orekM  our  rate  of  d.vMends  and  at  the  same  J'^miskaming  and  the  Beaver  hatfe  recently  i^g  made  large  profit*  in  the  early  days  of 
tteiBi  re.1n«-  tie  val-j-  .-f  or-  treated.  orT‘an"d  sTme'’ri^"?ar3  has  0  "been  ^hll^Ted"  i  Cobalt,  naturally  their  tendency  is  to  turn 

‘The  hrivtefe.  ve  ..  going  to  be  the  ■  ...  m.  .  ,  to  silver  stxKdvS.  However,  gold  being  the: 

out  o'  'c'inical  details  and  the  ming'‘mrne  “n  "8o"ith%^at°  ci"fman  7s  under' !  monetary  standard  .of  the  world,  tlie  gold: 


;  "  S4  pTAdticed  from  high-  the  ton.  The  drill  which  is  being  put  down 
.j:::;.g  bullion.  ;ri  tie  shaft  encountered  a  five-foot,  vein  of 

■*•*  re 'Ant  discoveries  at  the  thou-  $17  ore  at  a  depth  of  548  feet,  and  it  is 
,  ■ -:cot  levels  appear  the  im'st  thought  possible  that  this  is  thc  same  vein 
ever  1;  acA  or.  the  property.  The  ,  t  ..u  ,  . 

arkabiA  was  at  the  TOf'-foot  level  which  appears  on  the  south  cross-cut  at  12'j 
ef-  w'-.ere.  on  the  cor.tact  zone.  62  fe-et.  The  drill  which  is  operating  in  the 

E'l'''‘a-tds  Lake  section  of  the  property  is 
d'if'J'  ha'-e^been  pushed  "avest  25  really  being  sent  down  to  prove  formation. 
‘..'•  V':  feet  along  the  foot  wall,  and  but  there  are  indications  which  lead  to  the 
s  are  'till  ;n  good  ore.  Xo  effort  e.xpectatlon  that  ore  'will  be  cut  by  this 

~'ri'-.v;dth%towrln"t}ir'cro7s"c^'t  0“  basis  Of  pr^nt  de-relop- 

!  ue.  It  would  seem  that  thi.s  is  an  ments,  we  may  soon  I'Ook  for  the  erection  of  i 


r.-  b-iy  w:-  :  h  eTcporience  at  the  lower  level  a  mill  on  the  property,  and  tie  introduction 
Te  Dor.e  h's  made  familiar  to  rorcupine  -(Vest  Dome  Consolidated  to  the  list  of 

r  r  ::  c.  1  .  v.  ,nieh  has  not  before  appeared  , 

"a*,  e  :r,  'i.e  neighbor  of  the  McIntyre,  the  regular  prcducGl’S. 

..\e  — •,  Of  -ne  extreme  value  of  the  dellmln-  - -  I 

e'TC'n  of  thi"  rem.arkable  ore  body  there  can  . 

re  no  o.ne-.tion.  In  the  .-ame  cross  at  the  BOSTON  &  MONTANA. 

e-  te\o;  Xo.  .5  vein  has  been  cut,  but  _ 

has  not  been  drifted  upon.  It  Is  a  remark- 

-,b;-  fa  •  that  directly  the  cros.s  cut  at  the  (From  Mark  Harris.) 

l.rc  -f-.,,'  level  of  tne  McIntyre  E.xtenslon 

-f. aft  had  t'a.“-ed  into  McIntyre  territory  the  Toronto. — Last  week  tvc  had  occasion  to 


r  iVOet!  14  0 
.'Ut  of  'cehcfea'; 


going  to  be  the 
details  and  the 


Sovereign  Porcupine  Mines 
in  the  Very  Heart  of  the 
Richest  Gold  Area  in  the  World 


It  is  now  a  matter  of  history,  recognized  by  th« 
leading  geologists  and  engineers  of  England,  United 
States  and  Canada,  that  the  Hollinger  section  of  Porcu¬ 
pine — approximately  two  square  miles — is  the  richest 
gold  mineralized  area  in  the  entire  world.  Production 
of  the  precious  metal  from  properties  situated  within 
this ‘charmed  circle  of  Midas'  during  the  next  score  of 
years  will  doubtless  reach  staggering  figures  and  greater 
than  we  would  care  to  estimate.  As  a  matter  of  fact 
there  la  approximately  $50,000,000  in  gold  already  in 
sight  in  this  section  of  the  Procupine  Camp  and  the 
deep  mining  era  has  not  yet  dawned. 

SOVEREIGN  ADJOINS  HOLLINGER 

In  the  above  specified  area  of  two  square  miles, 
Soveriegn  Porcupine  Mines  is  situated  clo.se  to  the  very 
centre,  and  it  would  be  idiotic  to  believe  that  the  vast- 
ness  of  the  rich  ore  deposits  now  proven  in  every  property 
surrounding  Sovereign  does  not  extend  into  it.  The 
very  fact  that  Hollinger  Consolidated  is  now  driving  in 
high-grade  ore  within  a  stone's  throw  of  this  Company's 
property  is  sufficient  proof,  in  our  opinion,  to  base  a 
positive  conclusion  upon, 

ALL  REQUIRED  TO  MAKE  SOVEREIGN  A  PRO¬ 
DUCER  IS  CONSCIENTIOUS  AND  AGGRESSIVE 
DEVELOPMENT  IVORK 

•Arrangements  to  this  end  are  already  completed, 
and  our  Mr.  H.  H.  Sutherland  is  now  in  Porcupine,  with 
capable  and  thoroughly  experienced  engineers,  engaging 
a  large  corps  of  miners. 

Already  sufficient  surface  development  of  the  Com¬ 
pany’s  property,  which  adjoins  Hollinger  and  surrounded 
on  every  side  by  proven  gold  mines,  has  been  completed 
to  conxdnce  the  most  exacting  and  careful  investor  as 
to  the  positive  mine-making  potentialities  of  Sovereign 
Porcupine  Mines.  The  results  to  follow  the  plan  of 
underground  development  work  already  mapped  out 
cannot  be  overestimated,  and  we  are  as  positive  as  mortal 
could  be,  such  opinions  absolutely  based  upon  engineers’ 
reports,  surface  shomdngs  and  substantiated  by  the 
official  government  reports. 

SOVEREIGN  MILL  BECOME  A  BIG  MINE 

The  production  in  gold  per  month  in  the  Hollinger 
section  is,  approximately,  $415,000.  The  Sovereign 
Company’s  holdings  cover  15  per  cent,  of  this  proven 
area,  and  basing  figures  on  past  production,  you  can 
see  the  wonderful  possibilities  "o  offer. 

That  those  who  reside  in  the  Porcupine  Camp,  as 
well  as  those  in  do.sest  touch  with  what  is  actually 
transpiring  at  each  mine  surrotinding  Sovereign  Por¬ 
cupine,  are  fully  alive  to  the  inestimable  possihiiltics 
of  the  Company’s  properties  is  clearly  demonstrated  by 
thc  response  to  the  recent  public  oftcring  of  this  stock, 
and  without  breaking  confidences  we  can  frankly  state 


THE  MINERS  ARE  RUTING  SOVEREIGN  POR¬ 
CUPINE  STOCK  AS  HEAVILY  AS  THEIR 
FINANCES  WILL  PERMIT 

A  recent  underground  survey  made  of  the  proven 
mines  to  the  east  and  west  of  Sovereign  shows  the  trend 
of  thc  vein  systems  is  heading  directly  towards  the  Com¬ 
pany’s  property,  which  fact  will  soon  be  revealed  in 
underground  work  scheduled  to  begin  next  week.  One 
of  Porcupine’s  most  prominent  engineers  stated  publicly 
last  week: 

“THE  PROPERTIES  OWNED  RT  SO'VEREIGN 
PROCUPINE  SHOULD  EASILY  REGIN 
PRODUCTION  THIS  YEAR.” 

What  has  recently  been  recorded  In  the  marlcet 
value  of  McIntyre  shares — an  advance  of  over  $1.00 
per  share  within  the  past  few  weeks — clearly  barometers 
what  is  most  likely  to  follow  as  quickly  as  Sovereign 
Porcupine  Mines  stock  Is  listed  on  the  Standard  Stock 
Exchange,  New  York  and  Boston  Curbs. 

A  WORD  TO  THE  WISE  IS  SUFFICIENT* 
BUT  ALL  SOVEREIGN  STOCK  YOU  CAN 
FINANCE 

It  Is  our  positive  conviction,  those  who  act  npoa 
our  candid  advice  and  buy  at  once  will  make  money 
within  the  next  few  months  and  equally  so  that,  those 
who  buy  and  hold  the  stock  will  find  such  action  even 
more  profitable. 

Owning  without  any  Indebtedness  whatever  160  acres 
of  the  best  located  mining  property  in  Porcupine,  the 
greater  portion  of  which  has  gold  bearing  veins  proven 
in  substantial  xvidths  and  for  considerable  distance;  th# 
lowest  capitalization  in  this  Camp,  $1,000,000;  adequate 
and  strong  treasury  resources  already  establfshed. 
650,000  shares  of  stock,  a  directorate  made  up  of  pro¬ 
minent  men  in  the  mercantile  world,  whose  every  effort 
will  be  to  make  the  Company  a  huge  success,  and  last, 
but  by  no  means  least,  producing  gold  mines  surrounding 
its  holdings,  constitute  the  firm  foundation  upon  which 
Sovereign  Porcupine  Mines,  Limited,  stands.  Of  this 
we  are  positive: 

SOVEREIGN  IS  THE  SPECULATIVE  RONANZA 
OF  PORCUPINE  AT  35  CENTS  PER  SHARE. 

Bear  in  mind,  of  the  200,000  shares  of  treasury  stock 
offered  a  few  days  ago  for  public  subscription  at  35  cents 
per  share,  only  a  limited  amount  still  remains  unsold, 
and  if  you  desire  to  obtain  a  stock-ownership  in  what 
reliable  engineers  declare  promises  to  be 

THE  PORCUPINE  SENSATION  OF  1916 

we  would  recommend  filing  your  application  with  us 
without  further  delay.  All  stock  will  positively  be  al¬ 
lotted  in  the  order  in  which  applications  are  received, 
and  we  reserve  the  right  to  return  all  money  after  the 
present  offering  of  200,000  treasury  shares  has  been 
fully  subscribed  for  at  35  cents. 

DO  NOT  MISS  THIS  OPPORTUNITY 
SOVEREIGN  PORCUPINE  A  MINE  INEVITARLT 


Members  Standerd  Stock  ExcH 


angre 


12  Kins 


East,  TORONTO,  Ont. 


Phone  Main  6204 


WEST  DOME  CONS. 

Every  factor  connected  with  this 
Company,  tonether  with  actual  resiill.s 
beins:  recorded  In  development  work 
at  this  mine,  warrants  considerabl.'' 
higher  prices  In  the  market.  A  blir 
advance  inevitable.  The  latest  and 
most  authentic  information  is  contain¬ 
ed  In  this  week’s  issue  of  my  Maxket 
Despatch.  My  candid  advice  is;  Cet  u 
Copy  of  This! 

Something:  Big:  Coming:. 

HAMILTON  B.  WILLS 

(Member  Standard  Stock.  Exchange) 
Phone  Main  3172.  ROY  AC  BAXK  RI.UG. 

Private  wire  to  New  York  Curb. 


Cobalt  and  Porcupine 
STOCKS 

'Write  for  Booklet  Giving  Information, 


Plummer  &  Comjiany 

Consult  Our  Statistical  Department  Before  Investing  in  Mining  Stocks 


108  Bay  Street 


Ground  Floor 


Toronto 


w  co:n>;e’_ion  of  the  nece.’=.'=ar.v  opti''>n  to  the  Crown  Reserve  Mining  Co.  It  *  stooks  of  Porcupine  are  also  demantting  capitaiuation,  i*nr  value,  nivideud*.  High 


PORCUPINE  BONANZA. 


is  being  dewatered  for  a  thorough  examlna-  their  share  of  the  traxling  public,  and  the  '  «“<•  Low  Sales  for  1018. 

has"beem  grante'i“''T^Vcochra^e”L“i^^^^^  made  in  the  develop-' 

been  considered  one  of  the  best  prospective '  mcttit  and  production  of  Porcupine  camp  is 
pieces  of  ground  in  the  camp.  It  was  started  attraottnig  the  most  aggressive  mine  oper- 
up  by  the  old  Cochrane  company  aoon  after  •  I'nlted  «;tatoa  an'd  Canada 

the  Tieniskamlng  first  struck  high  grade,  j  tnited  btates  and  Canada, 

hut  financing  hindered  mining  operations.  ' 

The  shaft  "'as  put  down  to  the  300  foot  level  W.  G.  Hyland,  manager  of  the  Bank  of 


(Piummer  &  Oo.)  h’U  financing  hindered  mining  operations.  ' 

_  .  .  The  shaft  "'as  put  down  to  the  300  foot  level  W.  G.  Hyland,  manager  of  the  Bank  o 

•nite  le  one  tl^  mo.9t  attra/itivc  of  the  and  a  considerable  amount  of  underground  Hamilton  at  Orangeville,  Ont.,  has  been  ap 
t^w  S9ue£,  aiwi  wh:<lo  no  great  amoun.'^  of  has  beAn  done  at  varloui  levels  wlth-  i  .  .  ,  T*  ^ 

•wortt  ha.  been  done  on  the  proii^  I't  t  of  importance,  ^though  a  lit- j Pointed  manager  at  Sasltatoon.  BaAk. 

-  --  --  -  ^  levi  i. ,  high  grade  has  been  found  from  time  to  |  .  '  , , . . 


rgniarkably  ■W'ejl  located  in  the  heart  of  Tl.S-  time.  Under  the  Crown  Reserve.  If  they  take  ! 
dale  Township,  within  thrce-quariers  of  a  up  their  option,  the  old  mine  will  receive ! 
mile  of  the  Dome  Mines,  and  direcMv  In  attention.  After  the  old  (Tochrane  1 

wh«t  x'r...  rr  ‘i."’.-  Mining  Company  ran  out  of  funds  the  pro-  | 

What  18  knowm  as  the  Dome  Zone  of  En-  perty  lay  idle  for  years.  It  narrowly  escaped 
nchmem.”  The  tnpitnlization  of  $1,000,000  being  sold  to  the  Cartwright,®  and  the  Tlmls- 
1b  tow,  paxttoularly  when  It  is  considered  Mining  Company  about  two  years  1 

r>..a4  4.  ......  -e  * _  .  j  ,  .1  but  Instead  it  was  leased  te  the  General  : 

tiait  this  la  one  of  the  few  underveloped  '  Assets  Company,  who  operated  It  on  a  lease, 
yropertles  in  this  section  of  the  dteuict.  They  found  a  little  high  grade. 


The  net  profit  of  the  Canadian  Co.  i 


Mining  Company  ran  out  of  funds  the  pro-  j 

perty  lay  idle  for  years.  It  narrowly  escaped  *  Zit'u  ' 

being  sold  to  the  Cartwright,®  and  the  Tlmls-  <-uu’P»-ted  with  ttyelve  : 

kamlng  Mining  Company  about  two  years  earlier  the  cue  reserve  shows  thus;  | 


High  grade 
Milling  .... 


- Tons  ore 


117.362.0  100.136.0: 


Total  . . .  118,026.8 


The  Canadian  Mining  Corporation,  accord-  Milling  .  117.362.0  100.136.0 

LUMBER  At’Tn'E  IN  ALBERT 4.  report  for  lOlS.  during  the  year  - - 

i  received  by  way  of  dividends  on  Its  holding  Total  . . .  118,026.8  101,136.3 

The  Great  Vest  Lumber  Company’s  saw- ' Mining  Corporation  of  Canada  £ioo,- 
tnUl  at  Rod  Deer  whV'h  haa  Kaor,  Which  it  handed  over  to  its  own  — Ounce*  .silver — 

mui  at  Kca  Deer,  wa.eh  has  been  closed ,  .shareholders  £9.5.57l.  and  carried  forward  1911  191,5 

down  during  the  pa'St  year,  has  again  re- •  a.  balance  of  £12,014.  There  are  Treasury  High  grade  .  1.342,200  1,935,27.5 

Rumed  operations.  It  da  stated  that  the  de- i  and  cash  amounting  to  Milling . .  . .  2,667,240  2.002,720 

nand  for  Itimbtr  in  Alherm  i«  Kteadilv  in  1  which  are  creditors  £4,669  - - 

jn«nn  lor  Itimntr  m  Alberta  Is  Stcadllj  in- l  and  unclaimed  dividends  £23,788.  The  dl-  Total  .  4,009,440  3,9'37.995 

or«*gSttg  and  the  coraj>any  is  reported  to  i  rectors  are  investigating  the  miners!  poesl- 

pUKf»  enough  logs  on  hand  up  the  Red  Door  i  *'*'**' ®  Ruasla,  and  have  acquired  an  o^-  Prospects  are  regarded  by  the  consulting 

■  1,.-^  tv,-  nniMi  ,,-.*41  *  _ _ a  ?"  Ibarti  properties  in  the  engineer  as  being  “as  hopeful  as  at  any  pre- 

i«»%r  <0  Iceep  tho  mtU  going  until  AlfgrUBL.j  Tanlssel  district  of  Siberia.  So  far,  vioua  time  in  the  mine’s  history.” 


— Ounce*  .silver — I 
1914  191,5  ' 

1.342,200  1,935,275; 

2,667,240  2.002,720  I 

4,009,440  3,9'37.995! 


A.  E.  BRYANT  &  CO. 

Members  I 

Standard  Stock  Exchange  New  York  Curb  Mar4tet  I 

CANADIAN  PACIFIC  BUILDING  i 

’Phone  Main  3407 

Toronto  ! 


BAR  SII.VRR 

has  advanced  4n  price  over  6071  during 
the  past  eight  months. 

What  this  'means  to  tho 

SILVCR  COMPANIES 
of  Cobalt  is  dealt  with  st  length  in 
the  current  issue  of  Gibson's  Fort¬ 
nightly 

MINING  REVIEW. 

Also  contains  statistics  covering 
production,  ore-reserves,  etc.,  of  a 
number  of  the  principal  mines. 

Mailed  free  upon  request. 

Homer  L.  Gibson  &  Company 

Member.®  Standard  Exchange 

Traders  Bank  Bldg.  -  -  -  -  TORONTO 
Reed  Building  TI.MMINS 


ARE  YOU  GETTING 
YOUR  SHARE 

of  the  Profits  being  made 
in  the  Metal  Stocks  during 
the  present  Boom  ?  Now 
is  the  time  to  Buy  the 
Gold  and  Silver  Stocks. 

SEND  FOR  MY 
WEEKLY  MARKET  LETTER. 

ROBT.  O^EMERER 

Drriel  Bldg.  108  Bay  81.  'iS  Broad  St. 

PHIUDEIPHIII  TORONTO  NEW  YORR 


Private  Wire  Connecting  all  Offices. 


J.  P.  BICKELL  &  CO. 

standard  Bank  Bnilding 
(Top  Floor) 

TORONTO,  CANADA 

Members  of 

Chicago  Board  of  Trade. 

New  York  Cotton  Exchange. 

New  York  Produce  Exchange. 
Winnipeg  Grain  Exchange. 
Standard  Stock  Exchange. 

IVheat,  Colton, 

New  York  Stocks,  Bonds, 
Canadian  Securities, 

Cobalt  and  Porcupine 
Mining  Stocks. 


PRITATE  HIRES- ALL  EXCHANGES 


Direct  Private  Wire  to  New  York 
Curb. 

Market  Letter  mailed  free  on  re¬ 
quest. 


Fleming  &  Marvin 

Members  Standard  Stock  Exchange. 
Jtining  Shares  purchased  at  the 
present  market  prices  are  highly  rec¬ 
ommended  for  advances. 

ASK  FOR  INFORMATION. 
Telephone  Main  4028  and  4029. 

1102  O.  P.  R.  BLDG..  TORONTO. 


MARK  HARRIS  &  CO. 

Member*  Standard  Stork  Exchange, 
Toronto. 

SIIMXG  SH.SRES  BOUGHT  AM)  SOLD 
Specialist*  In 

Cobalt  and  Porcupine 

Onr  StatiNtIcal  Dcpartnirnt  will  fnr- 
ni*h  you  with  thc  latest  news  from  the 
North  Conntry  on  rciincat. 

STANDAltn  BANK  BUILDING, 
TORONTO. 


V 
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THE  FINANCIAL  TOIES,  MONTREAL,  SATURDAY,  MAT  20,  1916. 


GREATESTPAPER  CAN.COnONSHAS  QDEBKRAILWAY  I - - - 

EXPORT  CANADA  ESTABLISHED  NEW  ,  SITDATION  STILL  BanK  C 

HAS  EVER  KNOWN  EARNING  POWER  PRETTY  OBSCURE  STATEMEXT  OF  THE  RESl 


BbluK  of  Montreal 


Trade  Durinj?  the  Last  Fiscal  Year  Profits  of  the  Year  Just  Closed  Are  Purchase  by  Government  of  Assort* 


Reached  Riu:hteen  Million  Dollars 
in  Volume — Increase  Over  Previous 
Year  Alone  Equal  to  More  Than 
Total  Exports  of  Five  Years  Ago — ' 
Pulp  and  Paper  Statistics.  i 


the  Largest  in  the  Historj'  of  the 
Company,  and  Represent  Earnings 
at  the  Kate  of  10.2  Per  Cent,  on 
the  Junior  Shares— Surplus  Now 
$1,370,322.  I 


ment  of  White  Elephants  RelieA'es 
Company  of  a  Crushing  Liability. 
Hut  Its  Framing  Power  is  Not  Much 
Increased — Bonds  Now  In  a  Strong 
Position. 


STATEMEXT  OF  THE  RESULT  OF  THE  BUSIXESS  OF  THE  BAXK  FOR  THE 
HALF  YEAR  EXDED  29th  APRIL,  1918 

PROFIT  AXl)  toss. 

Balsncp  r>t  Profit  and  Los?  Aooount.  3'ith  Ortobpr.  IDI?! .  51.293, 952.95 

Ppofit.e  for  t,h(»  half  year  erd^rt  April,  191R,  aftar  rledtirfin^:  charee*?  of  management,  and  making 

full  provTlcm  for  all  bad  and  doubtful  debts . .  1,067.240.21 


the  fLguree  regarding  the  exports  of  pulp  ,  The  report  ivtumed  this  veek  by  the  Rodolphe  Forget,  addressing  the 

and  nen-sprlnt  for  the  year  ended  March  31.  Canadia,ii  CottOias  Limited  for  the  fiscal  House  of  Commons  on  the  purchase  of  the 

1916,  •«'hlch  n-ere  secured  this  meek  bv  The  March  31,  1916,  in  anticipation  Quebec-Paguenay,  admitted  that  in  offering 

■  ,  rvu  ^  *  annual  meeung  of  the  sharediolders  .jie  road  to  the  nation  eom.®  eu-  months  ago 

Financial  Tim^s,  bear  out  the  forecasts  to  be  held  in  Montreal  on  May  22.  wins  a  S;"\’rclinade  a  slight' error  of  lu 

rnade  two  weeks  ago.  The  Go^-ernment  re-  notable  one.  The  net  profjts,  totalling  ,iie  priee,  having  overlooked  .=oinp  33  p.e. 

turn  mill  show  a  total  export  in  nemsprint  "ere  the  higheist  for  any  year  in  j).|p  total  amount  of  bonds  mhich  had 


Quarterly  Dividend  2^  per  cent,  paid  1st  March.  1916 . *  AtiO.OhO.fm 

Quarterly  Dindend  2t,  per  cent,  payable  1st  June.  1916... . $  400,bbp,no 

Bonus  1  per  cent,  payable  1st  June.  1916 .  16t'.ObCi.oo 


12,361,193.16 


War  Tax  on  Bank  .Vote  Circulation  to  2Dth  April,  1916, 


?960, 0h0.ro 

go.ooo.OO 


437,  or  lees  than  the  amount  of  the  past 
year's  incrca.se  in  the  trade. 

_  The  great  bulk  of  tli  .s  trade  is  mith  the 
United  States,  mhich  took  14  md'.ion  dollars 
out  of  the  16  million  of  our  exported  print¬ 
ing  paper  in  the  l]  months  of  the  last  fis¬ 
cal  year.  Th®  -omainder  ment  chiefly  to 
the  British  Dominions. 

The  gromtli  of  the  trade  i.=  shomn  bv  rhe 


Manufacturing  profits  alone,  apart  from  ,  xi  i'  “T  ,  c  i.pvimc  rcmiiian- 
rentals.  increased  from  $369,411  to  $.313.11 »  aocoun.s  of  tha.t  ho.dmg  . 

"ithiu  the  f.elve  mcnths.  l.^mg  a  gain  a* 


Tlie  rate  of  40  p.e,  Pales  totalled  $5,540,214 
coiiijiared  with  $3,321,160  in  the  previous 
year — the  sharp  upturn  of  $2,219,054,  or 
.about  70  p.c,,  being  a  forceftil  indication  of 
ih"  rapid  manner  iu  mhich  C.anadiau  indus¬ 
trials  have  recovered  Loin  the  early  "ar 


folloming  figures  ot  the  exports  of  chemical 


the  orri  nary  investor  or  even  the  financi.s! 
jountslist  to  feel  ashamed  of  an  inabib'y  to 
make  nracli  out  of  them.  Arid  the  fact  "= 
that  the  sta.tus  of  the  Quebec  Ra.’lmay.  non 
tha'  it  !,<=  to  be  relieved  of  Its  Paguenay  .a,rd 
Megantir  elephants,  is  almost  as  oK®curc  a"? 
It  wa=  before. 

Frlre  to  Be  Paid. 


-  1.040,000.00 

Balance  of  Profit  and  Loss  canied  forward  . $  1.S21.193.15 

GETVBRAL  STATEMENT 

29TH  .\rREr,.  1916. 

LIABITITIFS. 

Capital  Stock  .  . $  16  0''0. 000.00 

P-*st  . .*16  firtn  rtrto  ort 

Balance  of  Profits  carried  forward  .  1.321.193.16 


Unclaimed  Dividends  . 

Quarterly  Dividend,  payable  t;:,  .Tiipo,  1916 . $400,000.00 

Bonus  of  1  %  payable  1st  June,  1916 .  t60,ooo,oii 


$17,3:1.193  16 
2.391.00 


months 

1903- 

1" 

1.658.846 

Do, 

1910- 

11 

l,.8n«  if*i 

Do. 

1911- 

12 

I.58:.n8ft 

Dc. 

1912- 

13 

2,100.842 

Do. 

191-3 

u 

9  Q9.'^  ni? 

Do 

1914 

1.5 

Do. 

191,5- 

fi.aOl.nn 

an.  iPl.a-it  a.sa.a.nsa  .r. 44!. 741  ii.3s<;.a4s 

De  1?14  l.'i  4.S0«.S2r  4.4.=1S..Y.79  14,091  <;fi2 

Do.  .  191,9-19  a.aoi.nn  a,7rs..S37  17,ri74.2?2 

The  record  of  the  Canadian  pulp  and 


The  price  to  be  paid  by  the  Government 
:s  limited  by  the  acr  to  $4,135,000  for  the 
Qtir''.tec  -  Montmorency  -  .^agtienay  propert;. 
plus  The  taking  over  by  the  G-oe-ernment  of 
a  .42,.'.oo,i)mo  ivuid  i.'S'Ue  on  the  Quebec  ter 
m  nal«.  while  ,a.  rurilieii-  pa.ys  fnr 


and.  mechanical  pulp  and  of  nem.sprint  for  charges,  pc  eferred  dividends  Frlre  to  Be  FaJd. 

the  last  seven  vears.  ^  approprcation  to  reserve  the  earn-  j,,.  ,i,e  Government 

Period  pulp  Mech.  pulp  Newsprint  ^Present  10.2  p.c.  on  the  common  '$4,135,000  for  the 

u  .  »  *  *  *  Quebec  .  Xlontmorrncv  .  .^.agtjenav  propert:. 

12  months  1903-10  l,»ioS,g4S  .9,54.5.7.51  2,«12.24.3  Of  4  9  PC  in  1914-15'  6  "  p  c  in  1013-1}  .tionnuL  1  cm.  A”,.,  ■  ^  ^ 

Do,  .  1910-11  i,.3nt;tf.i  4:407:431  s:n92  497  „  V,'  ^  i.iu.m,  |,,„s  ,1,^  ,aj,ing  over  by  the  Goo.ernmeni  of 

Do.  J911-12  i..597,.5.35  9,506.770  .9.291.926  ‘Ond  i.o  p.c.  m  191. -IJ.  .to  .-.(lO  oiM'i  tvmd  i.'stip  on  the  Quebec  ter 

Do:  I’l.l-it  2:92.?:n59  :7:44t'7jr  strong  m  naB.  while  a  runlm,,-  .^nio.oito  pays_  fni 

R"  JL’i  I4.e?i.6«2  Total  surplus,  mhk-h  now  stands  at  $1.-  ih®  l.^'-tthinierp  and  Megani.i'-.  The  $2..5oo.- 

,  u  i,,j. 4.232  represents  ever  .lo  p.c.  on  the  out-  oiio  bond  issue  is  rbviotuslv  th“  underlyine 

Ihe  record  of  the  (.anadi^i  pulp  and  sta,ici;pg  commen  .‘took,  vivid  evidence  of  is'=uc  of  itm  old  Quehec.  Mo.ntmDrcncy  and 

paper  export  trade  by  m.onth.s  during  the  ,].|p  g!..-ongly  entrenched  financial  position.  rhflvi<'9oix  Railway,  which  has  never  l.ieen 

per, Of]  of  ns  most  rapid  expansion  is  as  ..\p3vt  front  the  domonstratj.on  of  an  tin-  tre.a’ed  as  .a  liability  of  the  betd  >ng  com- 

follcns.  showing  that  paper  e,x^r‘s  now  p,.fcedcntcd  earning  power,  the  company's  i>,vn>.  ,and  which  is  an  oxtremely  sound  and 
douD.e  the  figures  of  jaipsi  figures  are  parucuiariy  interesting  cingeiy-held  security,  falling  dim  in  1923 
as  revealing  a  particularly  healthy  status.  The  Quebec  Railway  is  therefore  concernwl 
Month  Chemical  Mechanical  News-  There  has  been  a  spectacular  reduction  of  only  with  the  $4.135. "on  cash  and  the  fur- 
3913  pulp  pulp  P'int  indebtedness  to  tbe  company's  bankers  ;  ihcr  $SS''i.6iio  cash,  or  a  lota.I  o'  $4.46.-i.ii90- 

.\pril  ..  ..  $202,110  $143,126  $596. 5;4  ba-nk  loans  were  reduced  from  $1,271,144  at  unless  the  Kxcheipmc  Court  sheubi  fmd 

.  201,276  234,494  810,575  Ma.rc.h.  191.5.  to  $476.3'71  at  the  close  ci  that  the  ".actual  cost  of  the  railway  liites. 

.  121,190  L.3,445  81 4,284  March.  1916.  In  addition,  a  special  bank  !“ss  depreciat'-on.  and  eycivtsive  of  bonded 

■iP'l .  -18,302  2£l,2S4  ,93,898  juan.  aggregating  $396,298  has  been  entire-  indebtedness  to  b®  assumed  by  the  Goa^ern 

August  . .  ,,,  203,542  2(6,im  889,645  jy  liiquidated.  Total  current  liabilities  incnt”  is  even  less  than  that  amount.  This 

^-cptember  ...  -32,835  399, Ooi  941,985  ba,ve  been  out  about  in  two,  the  reduction  sum  "ill  be  paid  into  the  treasui'o'  of  the 

October  ..  ..  2o3.159  367.878  976.028  jn  t.he  year  amounting  to  $978,076.  The  Quebec  Rsi^xay,  v.hirh  will  be  left  to  dsa; 

November  ...  273,278  3.57.688  1.037,207  surplus 'of  current  assets  ovc;-  current  lia-  with  us  bondhoiders.  first,  .second  and  sub- 

December  ....  oxl.-ol  450,-30  1,057,817  Vijijt.ipi  stands  at  $90O.2O2.  against  $55-1.427  .sequent,  as  it  sees  fit, 

1914  _  _  _  ij  j  eat  ago.  ]  Ronds  tn  Re  Redeemed. 


-  ■17.883.587.16 

^  $  33.883,587.13 

Notes  of  the  Bank  in  circulation  . $  17,936. ops  00 

Deposits  not  bearing  Interest  .  l,34.fiOLi02.52 

Deposit.*  bearing  interost.  including  interest  accrued  to  date  of  statement  .  194.006,851.33 

Deposits  made  b,'  and  Balances  due  to  other  Banks  111  ('.anada  .  .5.7.50,760,80 

Balances  due  to  Banks  and  B.anking  CVirrespendems  elsewhere  than  in  Canada  .  3.54. 403  62 

Bills  Payable  . .  1.oi.3,;si,:5 

— - - -  35S.69;,247  52 

Acceptances  under  I,etr“rf  of  ri-odit  .  . ,  . .  2.072.82:4.47 

Liabilities  not  included  in  the  foregoing  . .  77,3.037.38 

$390,421,701  43 


Month 

CJemIcal 

Mechanical 

News- 

1913 

pulp 

pulp 

P'int 

.April  . .  . . 

.  $202.11(3 

$143,126 

$596,564 

Mgy  ..  .. 

.  201,276 

234,494 

810,575 

June  ..  .. 

.  121,190 

173,445 

874,284 

July  ..  .. 

.  218,3(32 

251.284 

793,898 

August  . .  . 

.  203,542 

276,171 

889,645 

September  . 

.  232,835 

399,057 

941,985 

October  . . 

.  233.159 

467.878 

976. 02s 

November  . 

.  273,278 

357.688 

1.037,207 

December  . 

..  311.251 

450,030 

1,057,817 

1914 

January  , . 

.  257,194 

265,750 

928.223 

February  , . 

,  254.250 

174.522 

1.049.778 

March  . .  . . 

.  414  687 

259.296 

1.432.850 

April  .. 

.  258,497 

164,494 

836.110 

May  . .  . . 

.  3S6,ni;i9 

189,792 

1.092.172 

June  . .  . . 

.  347,606 

27('',99'i 

1.135.28.3 

July  .... 

.  358,170 

604.869 

1,149.569 

August  . .  . 

.  382.225 

164,942 

1.108,285 

September  . 

..  489,741 

666.217 

1,247,780 

October  . . 

.  484,575 

935.226 

1.40.6,431 

November  .. 

.  321,128 

455.280 

1,084,634 

December  . . 

.  428,164 

457,833 

1,361,155 

1915 

Jin’iary  .. 

.  393,778 

239,758 

1,085,019 

February  . . 

.  358,983 

263,948 

1.082,032 

March..  .. 

.  596,846 

145,190 

1,524,192 

April  .... 

.  355,843 

120.437 

970,445 

May  ..  .. 

.  406.568 

146.844 

1.341,243 

June  ..  .. 

.  429.489 

131,982 

1,345,444 

July  ..  .. 

.  442.976 

468,385 

1,4  41.647 

-Aug’USt  .  .  . 

.  5.81. 69-3 

157.612 

1.564..MO 

September  . 

.  471.447 

435.447 

1.207.460 

(Jetober  . . 

.  612,920 

526.444 

i. 503.7.57 

November  . 

.  597.SK.3 

38*1. Kr*4 

1,7.53,013 

December  . 

.  794.312 

213  TOT 

1,559.91 ; 

January  . . 

.  635  1(13 

.'>65.573 

1 .420..'>=,p 

Februarj’  . 

.  6.64, *39 

171.589 

1.752.710 

March  .... 

.  $47,831 

448,623 

2,053.8*: 

Fresideut’s  KeporL 

In  his  report  the  president,.  Mr.  C.  R. 
Ho.smer,  says: 

".X  year  a.eo  your  directors  staged  that 
the  outlcok  was  enrnura.g;ng.  The  results 
thramed  have  fully  justified  their  antioipa- 


Bond*  to  Be  Redeemed. 

Of  this  sum  the  Quebec  Railway  win  pre¬ 
sumably  have  to  emplo.^  $2,356,000  in  re- 
deomine  Hint  amount  of  its  own  bond.* 
\^hich  are  secured  by  f.r.st  mnngago  on  th° 
Qucbec-Saguena:'  luvvsion:  for  since  that 


ions,  and  they  confidently  believe  that  the  divsion  cea^ses  10  he  the 


coniiiiiig  year  will  also  be  a  prosperous  one. 

"The  additional  equipment  Installed  dur¬ 
ing  the  pas'  three  or  four  years  placed  the 
company  in  a  po-siti'C'n  to  avail  itself  of  t.he 
inc'-eased  demand  that  has  arisen  for  it.* 
produces.  Sales  for  the  year  amount  to  $5.- 


c.ompany.  and  the  bonds  are  net  taken  over 
by  the  new  purchaser,  they  must  certainly 
lie  ext’iignishcd.  1*  is  intei'esting.  hut  futile, 
to  speculate  as  to  who  are  the  presen' 
liolders.  They  were  originally  sold  to  in¬ 
vestors  in  P'ranre.  who  would  natural  !'• 


ASSETS. 

Gold  and  Silver  coin  current  . $  18.432.736  98 

Dominion  note*  . 43  640^567  2'. 

Deposit  in  the  Central  Gold  Reserves  . . j 

Deposit  with  the  Minister  for  the  ptirposes  of  the  rirculation  Fund  . T.87!$45,S6 

Bslaneee  clue  by  Banks  and  Banking  Correspondents  cisewiiere  t  h  a  n  in 

Canada .  $67,171,736.32 

Call  and  Short  (not  exceeding  thirty  daysi  Loans  in  Great  Britain  and 

United  States  . 90.275.566.12 

,  ,  -  137.447,302.44 

Dominion  and  Prrvinclal  Government  Securities  not  exceeding  market  value  .  450.871  82 

Kallwai'  and  other  Ponds.  Debentures  and  Stocks  not  exceeding  market  value  .  17.832.745  15 

Canadian  Municipal  Secui-itics.  and  British.  Foreign  and  Colonial  Public  Securities 

other  than  Canadian  .  12.737.931.42 

N'otea  of  other  Banks  . . . . .  1.542, P32.6n 

Cheques  on  other  Banks  .  . .  16]25l!l6l!60 

— - —$272. "93.194. ,62 

(  uirent  Loans  and  Discounts  in  Canada  (less  rebate  of  interest  1  .  92.377.873.57 

Loans  to  Cities.  Towns,  Municipalities  and  School  Districts .  12.761.460,93 

Current  I/oans  and  Discounts  elsewhere  than  iu  Canada  ('ess  rebate  of  interesti .  6,285.299,36 

Overdue  debts,  estimated  lots  provided  for  .  .386.655,73 

-  111.811,289.65 

Bank  Premises  at  not  more  than  cost  (less  a.moun's  written  off1  .  4,noo.000.00 

Liabilities  of  Customers  under  lyctters  of  Credit  (as  per  Contra  1 .  2,072,829  47 

Other  Assets  not  included  In  the  foregoing  . '  444.387  79 


H.  T.  ITEBEDITH, 


$390,421,701  43 

FHEDEBICK  BTLLIAMS.TATLOR, 

General  Manager. 


SILVER  MINE  PROFITS. 


Hoit  the  Rise  in  Silver  YYill  Increase  Wninc  T.'ngiend 
Frofits  -How  •  opper  Hines  Also  pc;miittiT 

Participate  in  Slher.  special  l 

(Hayden,  ?t/-vne  Co  t  , 

WAAL'S  : 

After  has-tag  been  depressed  and  duil  for 
severa.1  yeau's.  the  market  for  stiver  ha*  re¬ 
cently  assumed  consid.prab!e  activity  at  rls- 
ing  prioee.  Silver  is  no-n*  quoted  a'  better  kvluf/'’”' 
titan  75  csents  an  ouiie:e,  as  compared  wbh 
an  average  price  of  only  5"  renti;  for  the  Hondint.. 
1915  jieiar  and  5.5  cents  for  1914.  Tlie  ad¬ 
vance  may  'be  attributed  to  two  principal 
causes — first,  the  unsettlement  in  Mexico, 
which  has  materially  cut  down  the  rm'put 
of  the  iargesit  silver-producing  country  in 
tne  •world,  a.ud.  second,  the  ever-increasing 
demand  from  the  heiLgerenf  na.tions  of  Bur-  r*  ■  «'ut  ' 
ope  for  coinage  purposes.  Gold  i.e  reported  8u'plu» 
to  have  passed  out  of  circulation  In  Europe.  E""’ on  cea 
and  now  pih'er  is  hoiug  hoarded  as  being 
distlncily  preferable  to  paper  money,  which  BmJi  rec  "' 
may  conceivably  depremate  in  value.  Silver  i  'io>h  .' 
has  nearlv  always  been  Ln  great  demand  at  . 

tie  close  of  wars,  and  the  present  war  ?,  pp  ,ps 
promises  to  be  no  exception.  Consequently  iii.-uyince  . 


ly  temporary,  but  may  be  ex'pected  to  con¬ 
tinue  ^  some  time  longer. 

It  may,  therefore,  be  rather  Inie'cesting  to 
see  how  the  advance  in  price  will  affect  the 
ea.rnings  of  som’  of  th®  largest  s'lver  pro- 
ducier'i  whoso  stocks  are  hefnrp  th*  piihlie: 

?il-.-orru'.  Ip'-T-®8.«d  tncrissud  Earned 
put  last  Pe-  prcii'on  prefi' per  per.'ha-s 
port  3.?n.  rise  in  «ha-e  lae*  fi.s- 
pnee  cal  fear 

Anaoenda  .  .  S.Oiy.ceO  n?  f2,00?,nv)  .<  SS  JT  .iR 

Butte  and 

Superior  .  l.nna.ooo  i.nrm.nno  C  a*,  .a.a  4- 

Greene- 

Ga-iarea  l.OCO.Ofic  Z.m.ono  .=0  1  21* 

Kerr  Lake.  2.000,004  .‘oo.ooo  6.4  PI 

.Vipiasing  .  4.OfK).o00  j.noo.ooo  S3  1  20 

N'orth  Butte.  l.OOO.OOO  250,000  60  2  62 

Tonopah- 

Belmon'  4.000,000  l.OOO.OOO  66  ,?:• 

C.  S.  Sir.clt  12,000,000  3,000.000  6  50  13  03 

*  19 14  year. 

The  outputs  given  in  the  a-lv-ove  table  for 
the  mofft  part,  are  far  the  1915  yfiar,  when 
silver  averaged  abo'ut  5"  cents  per  ounce. 


facturing,  have  only  been  put  Into  effect 
where  ahsolutelo-  unavoidable.  This  policy 


of  satisfaction. 

The  Pye  Siltinlion. 

"The  dyestuffs  .‘iituat.'on  h.jis.  throiiehout 
'-he  oear,  been  the  cause  of  constant  anx  - 
e'y.  hut  sufficient  quantitc.*  have  been  ob¬ 
tained.  from  time  to  ti.me,  to  enable  your 
mills  to  run  to  their  full  cepariry.  The 
directors  desire  to  record  'heir  .opprer'a- 
r'on  of  the  treatmeu'  accnided  'he  company 
by  manufacturers  of  these  products  in 
England,  and  by  the  pr 'ish  Gorevnment  in 
pe.;miitting  the  export  of  dyestuffs  under 
special  license. '' 

The  company's  figures  compare  a*  fob 
lowis  : 

rROFIT  A.NP  rois 


in'eres'ed  m  the  strici,-  of  .sny  of  the  three 
acquired  roads,  hut  he  sa'd  nothing  al«out 
the  bonds. 

Anollier  Ib'iid  Issue. 


■barge  of  $12.6."""  on  the  underlying  bond  I  Financial  Time*  ha*  always  maintained  I  $422,211,  aggregates  $1, (>24.771. 


wh’C.h  is  to  he  mkeu  over 
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were  not  eaniiiig  its  underlying  bond 
terest,  though  i.he  section  a.s  far  ns 


.slso  (bis  view  is  rurffcl.  the  p.oreni  couipatiy,  the  direefors  should  writedown  iheit 

uo  "i'ii"  losing  an  im  luuc  of  aho  i,  $kr,,uqfi.  to  a  pr/tper  valuation,  obl.iteratin 

new  Ie6''.s  also  an  aiiaeheij  interest  tharge  of  sums  lost  on  the  .stagnena,'  ventiii 

,  $) 2.'', (">(''.  Rjid  .ks  thus  $<2.'>'t'(  I0  the  gimd.  rediiee  the  ptnek  tfi  eorrespond.  <>n  ; 


Ihe  that  in  event  of  liquidation  or  reorgani/.'t-  During  the  year  388.086  tons  wetre  mined 
ear  lion  they  wiuitd  rriiirn  from  7"  to  7.'>  p.e,  and  hoisted.  Of  this,  347.6(0  trms  were  ore 
ill.-  of  ihfir  face  v.ilne.  whieh  was  sent  to  the  mill  and  treOA/ed 

.’'I';-  SlM,„|.|  Rrile  Ib.wn  Assel*.  .nehling  bullion  worth  $1.773  958,  the  aver: 

nffc  per  ton  hein^ 

in-  I  hei  e  being  <xiily  one  ela.ss  ot  sio<  k.  and  Operating  costs  were  reduced  bv  $0  436 
.‘6t,  no  objeet  being  .served  a.ny  hmger  by  main-  per  ton  milled,  in  spite  of  Increased' costs  of 
•s  a  t,o,niing  a  gigantic  ficttlions  capit.nlization.  supplies.  The  average  grade  of  ore  milled 
K  The  Financial  Times  is  of  the  opinion  that  shiiwed  an  inerea.se  of  $o,S2,  and  the  wm- 
Miy.  the  directors  should  write  down  iheir  .assets  page  milled  was  greater  hy  99.090  tons.  The 


pr/tper  valuation,  obliterating  the  total  operating  costs  were  $889,594,  or  $2. .559 
lost  on  the  l^agnpiia,'  veniiii  e.  and  per  ton.  3  he  year  previous  th(!v  were  $2,967 
the  stock  to  correspond.  On  a  capl-  and  in  19|}  $4,191.  (’.ash  on  hand  at  the  end 


in'e.i-est-bearing  lia.hiliQ . 

This  -will  reduce  the  bonded  'ndehted- 
iicss  hy  $4.4.56.000.  leaving  .$9. 000  of  suiplus 
<  ,ash  for  the  company.  The  bonded  debt, 
which  was  show.ii  ,as  $10,707,000  las?  year. 


T16.ii4.s 

.6:.1.S77 

602.942 

210.000 

roT.ftoo 

C«3.fi2T 

392.942 

441,010 

21^.707 

CST.i.tK 

143.917 

n.2S2 

?2.='.2J" 

iri.HOfi 

in.noo 

10.000 

20.0OU 

257.10? 

113.917 

161.2.62 

2o.T.2ia 

■  1.10.1,163 

9fi|3,22^‘ 

fion.T^^o 

I'’i2  f.  <  ,ash  for  the  company.  Tne  oonoed  oept. 
45*1.502  show.ii  ,as  $10,707,000  las?  year. 

107:007  thus  heroines  $6  341. 00(>.  and  tiic  annu-i' 
- _  -  bond  tp'errs'  charge  $31 7. (>.*'(*.  Bn?  the 


$)2.'5,ooo.  ajid  ,ys  ihns  $42.00o  to  the  gimd.  reduce  the  stock  to  correspond.  <>n  a  capl-  andinlSH  $4,191.  (’ash  on  hand  at  the  end 
■in  addition  to  'ts  relief  from  liability  on  its  ia1  of  four  million  instead  of  ten  there  of  the  year  was  $630.68.5  and  current  as- 
own  .'Saguenay  Extension  honds.  The  net  would  he  InKtnedialc  earnings  of  4.4  pc.  sets  were  $979,312.  Present  capital  asaetA 
income  lest  by  the  siirrende-  of  the  I  .ot  with  n  decent  su'“pln.s  and  a  pro,sppct  nf  are  $4,050,797,  against  capital  liabllitlea  at 
binicre  and  Megan'h-  is  negligible,  apd  improvement  to  a  divideml  Itasis  in  the  not  *4.000.000.  Current  liah1Htie,s  are  $107,686. 
'here  are  no  interest  charges  aitachcl  .0  it.  too  distant  fnturr  Wc  would  also  .strong-  The  tonnage  developed  in  new  territory 
BIibI  Ahonf  fimns  SIDI  IMie/  ''  -f  I'm-row  ing  the  =  o 


a'po  impoesibl^ 


,  c  .1  A-  /  ‘  1  .  d^'vr^lop^d  in  t^rritorv 

e  !s  'Yu  Vr  '^’^her  grade  than  the  avemge  of  the 

whole  of  the  interest  due  to  the  bondhold-  ore  milled,  hence  the  gro.ss  value  of  the  or» 


tell  front  tjic  ers,  and  retaining 


AS‘8ETS 

191-6  16 

PU-IS 

1911- 14 

Cash . 

.  t  44.070 

$  13.1«0 

?  1  (I..629 

Bill'  ree  ..... 

711.287 

741.41* 

697.0iS3 

Clo’h  _ 

.112.692 

*50.211 

09:?, 002 

Frfirws  ... 

211.060 

npo.  J06 

Rp*i  r r>tton. ,  . 

470.032 

4  39..903 

4''  .ip: 

F(  pp'ie= 

144.391 

1^2. ^0? 

152.«55 

44,nOn 

Si.soo 

4C,«.tO 

fil7  000 

f;70  000 

;2..9  oijo 

?t#rk5 

Siw.fioo 

403. 800 

43s. son 

Property . 

10.789,295 

lO.TTO.OOO 

J13.723,134 

$14,4*4,144 

$14,4*1.034 

LIABILITIES 

Bank  Loans 

470,301 

1.271.141 

1,214.607 

Bank  AdA'anc*? 

39«.2'>5 

.99»>.295 

Op*n  .Account 

41.1.677 

225.71.-. 

92'^,721 

Int.  &  Div  .  . 

1'^7.422 

10*. 422 

1 '17.422 

Billf  Pay  . 

OQ.4SO> 

7.';,3J?0 

I  l^.^o2 

BpwI:-- 

4.9I1.00X 

1  t:.s,  (ino 

4.9.9.'i.non 

Pfd  atci'k  . 

9.60 ;. 500 

n. 561. .500 

u on  Stock  •  . 

2.715,=;0'i 

2.715.500 

C. 715,500 

P,e'»r-«  ... 

.*^3  nfio 

46,556 

■nurpius  .  .  . 

1.-950.322 

1,103.163 

960.225 

issues  out  of  1',-.  iiir.oine.  ft  has  clulrged 
that  interest  t.u  construi  tjop  accouu".  ta.k- 
"yunno  ’’■'^  ®  credit  for  "special  income"  of  about 
$236,000  each  year,  in  four  yeais  these 
fifi'n'cn  '  '''dits  have  .reached  a  total  of  oyer  89uo,. 
''  null,  which  must  be  stowed  Rwa,'  soiue- 
w  here  a.'uong  the  veiw  m.vst eriotbs  ar-eet,'.  of 
'  ‘  '  Quelieai  Railw  ay. 

’%’,.52o  !  A  Bnbious  Asset. 

sss.'iae  Is  tJlis  asset  ever  g.mng  to  he  realized. 

Not.  it  would  apfiear,  out  of  the  sum  pa.id 
i.=,2:r85  hy  the  Doiiunion  Government,  f'u'  the  Kx- 
4£,sse  chequer  Court  is  hardly  like.ly  to  com-  der 


is  ta.kilig  over,  along  w  I'h  the  iiuconip’e'eil  |  alle\  financ'!n.g  of  the  uio.si  contmiplihle 
r.oad.  the  "helancp  of  $461, "oo  stdl  du<  I'O'lkind. 

.small  claims,  riglit  o,  w  at .  etc..  a.ud  |  q-he  figures  of  the  cmopaitv's  report*  for 
whcihei-  these  will  I>p  considered  as  addi-  ,hr  ia«t  four  vrar-  arc  as  follows, 
tional  to  the  maximum  pii»,c  <tf  $4.1.35,oou 

_ _ i.  .1...  . .  .-.r  PROUT  A\n  LOSS 


three  months  been  materially  augmentwl. 

led.  It  is  back-  Tho  reserve  as  at  April  1.  1916.  i*  estimated 
i.s|  contemptible  a,  2. 600,000  tons  .at  $6.20  $16,120. one. 


tional  to  the  maximum  prie.c  <tf  $4. Id." 
or  pot.  l)n  the  face  of  it.  live  terms  of 


dehtedness  save  the  .'j.iou.uoo  hor<l  issue 
will  be  taken  over  hy  the  tlovernmcnt. 

On  this  understand  ng  of  (he  deal,  the 
Quebec  Ry  income  account  remains  iin- 
changecl  (Since  th®  conipan.'  has  never  pa  d 
ip-ertvs*  op  the  .‘i-aguenav  honds  out  of  its 
own  incomel  eyeept  f"l'  (lie  removal  of  an 


iniei'p^t  on  bonds  during  three  tpAi's  a,iK]  annual  loss  of  $4-',0oo,  rveess  of  bond  in- 


1e.703.3a3  a  half  of  non -operation  aa  pan 


ter(?s,t  on  the  Quebec-.vioptnmi'enrt 


of  construction,"  aud  an.ihow  -t  is  ilmTed  be?  earnings,  and  the  surrender  o' a  profit 
to  a  tota,l  amount  w-hich  is  onl.'  iflne  thou-  of  a  th'Ousand  a.  year  or  .so  op  the  l/itbin- 


sand  dollars  in  excess  of  the  bond  issues  ''I'e  and  Meganttc.  I's  net 
on  the  1  r.a.nsfcrred  part  of  the  undertaking,  rherefope  be  raised  from  a 


a.s  .84.684.4''(('. 


..  -  I*'"’,'"'''  si.  T916.  compared  with  the  previous  year. 

•1914  year.  ■  ■-  e,  repepsems  a  gam  of  $03,991,  or  .0  p.c. 

The  outputs  given  in  the  a,1y.3ve  table  for  Bompa.red  xyph  tw.o  years  a.go,  profits  are 
the  mofft  part,  are  far  the  1915  yfiar,  when  '  or  o  p  c. 

sliver  averaged  about  5"  cents  per  oimce.  83.  Ambrose,  general  maaiager.  in 

It  Is  probable  that  a  price  of  75  cents  will  eonimentiiig  upon  'he  years  report  points 
stimulate  the  mcnes  to  greater  production,  itt-rge  n’ambar  of  men  who  have 


.  ,,a'i6  ora'.2-,  ment  and  is  more  'ban  the  maximum  .an-  >ne  .aiKiai  ov  t«n  raiiuu^  tu  tu,s  j.....  . . 

■  urp.u,  '  t.horized  to  be  paid  by  the  Govei'iimcnf .  inierest,  $200,000  is  on  liabi’:'ies  other  thun 

TL'C'KEITS  TOBACCO.  CMcbec  R-aMway  remunerate  itcelf  hupd-s,  and  might  eonceivjbly  be  .*omcivh,-ti 

_  *  fi'v  paying  iute’-c.=t  on  the  Quet>ec-S,3gii-  leduffd. 

Profits  of  the  Tueketf  Tobacco  Company.  ''I' jo.king  bonds  of  ilm  Quri-ec-  Eos*  of  .i**ets. 

whose  stocks  are  lis'ed  in  Montreal,  are  f^a-Euenay:-  Jt  is  irapo.seible  to  te,l.  live  tq^  the  other  hand,  the  company  will 

shown  a?  Sl.to.9Pl  for  the  year  ended  Ma.rc.h  Go®hec  Rai.wa.y  ha.*  .aU-a.ys  ca-ried  a  gi-  have  to  write  off.  apparently,  a  very  heavy 

3!  1016  C-ompared  with  the  previous  vear.  J^o.iitic  amount  of  "bonds  in  treasury,  hut  a.ssets  in  its  lialance-sheet.  There 

represents  a  gam  of  $■'.0,991,  or  .5  p.c,  f"*  increased  since  1913,  u<>v  h.as  t.c  ,-,0  doub?  that  the  (.Juebec-Sagiter.a"  hn* 

Compared  xviib  tw.o  years  ago,  profits  are  bonds  ouis'anding  dimiib.t-hed,  j.eeq  carried  at  its  full  nominal  cost  on 

less  by  $64. 32.5.  or  30  p  c.  lueoiiie  Aecuuui  I  nehnneed.  'be  halaiioe-sheet.  ine.iuding  esrount  ou 

Mr,  H.  S.  Ambrose,  general  manager.  In  ,  ,  bonds,  and  ns  already  stateil  there  must 

conimenriiig  upon  'he  vear's  report,  points  Rauw^ay  receives  ffo-u  the  *900.000  m  the  assets  for  interest  ,  harg- 

out  that  the  large  n-umbar  of  men  who  have  <rovernm.cni  a  capita,  sum  just  anout  s'jffi-  f.,;  aj^amsi  construction  account  on  Tha' 
lef  the  eoun'vv  during  the  past  eighteen  "/'’nUto  relieve  i?  of  ns  interest  bahi.ity  on  Altogether  will  he  surprising  if 

months  affected  the  tohaceo  btismess  ad-  ’i"  Q’'t''bec-;eague.nay .  etiher  hy  rn  , r.iig  the  ,,roperties  for  which  the  company  is 

versetv  Profi'Ts  he  savs  wp”e  .a’.*o  mater-  f'""  earumg  power  ,.,,.c|ve  .84.465.000  are  repi -wented  in  'he 


ues  (knd  Megantfc.  Its  net  income  will 

ing.  therefore  be  raised  from  a'loijt  *634. 000 1 
i.ho  (exclusive  of  Ihe  fictitious  "special  In  | 
i.qy  c.oine  'i  to  about  $675. "Oil,  .aga-nsi  which  ii*  j  xu- 
was  interest  charge?  will  be  ab-ou'  .8.'u'<0.oriu,  C  "j 
Ic.iving  $175.9<''6  per  annum,  or  1*4  p.c.  cm  .yr, 
au-  t.he  capital  of  '.en  millions,  rif  this  | 

pnf,  inieresr,  $20(1.(300  is  on  ilabi’:'ies  other  than 
self  bonds,  and  might  conceivably  be  .*omcwh,-ti  Rm 
gq.  icdtif  fd. 

Eos*  of  .isset*. 

•bo  tqjj  the  other  liauad.  t.he  company  wiir,,^. 

have  10  write  off.  apparently,  a  very  heavy  Ren 
hut  toss  rtC  R.ssets  in  its  balance-sheet.  There 
h.a.s  is  no  doub?  that  the  <dqeb“('-S3gi>enay  hfi*  Su 


.  . '  The  development  work  flcccuTiplIshed  wag 

Ine  figures  of  the  company's  report?  for  „to.-.  fret,  nearly  dotihl*  the  amount  dCTna 
c  last  foiM-  year-  aic  as  follows.  during  the  previous  period,  together  with 

PROKIT  A\n  LOSS  5.6.5.3,82  feet  of  diamond  drilling.  Tb»  ex- 

'■'1’  'J'  *  'J'’  ploration  w  orU  w'-as  erauly  d'Strll>u,ted  on  th© 

os.  i.svs.nas  i..vii.:!2f  1.. '.21.20(1  i,ii,5.s2-,  five  main  working  levels  within  a  tone  2.i3'1p 

h.rlncop,.^  .?M.5,a77^  2.35^76  2.36^8.3^  |o^5S4  fppt  long  bv  46(3  feet  wide  and  to  a  depth  Pf 

tai  In*  I. -84.074  i,7««,a<is  1,761,08.3  i7fiio.4oa  766  feet,  and  the  results  achieved  were  sat- 


AIONTHT,Y  SHIPMENTS. 

<(rr  s'.iipnienl.  dnvirg  Xpril  w«r«  7*166 
in...  iii«n  In  March.  '’11. .30  (op,.  la..s  In  high 
CTocln  sn*i  73. ”6  ton.  ios.«  of  low  grade.  The 
months  compare  as  follow.': 

- Tons - 

1914.  1915 

lanuarv  . l,.5,57.?s  1.797  *1 

I.-ohv,,«rv  .  1.6  54. .57  1,170  6* 

■Mor.-h  .  1,41  1.77  1.46.5, .5.5 

yin-il  .  1.411.77  1.150.43 

'I'nc  XHnlns  ("c.rnoration  wa«  hi'  far  the 
licavi,...i  .hi|ipcr  In  the  T.st,  show-ing  a  «',ih- 
'talKial  .'(JTpIn'  o\'er  (he  previous  month, 
lull  most  of  ilm  other.s  were  a  Rood  d*aJ 
lower,  wpli  the  exception  of  rtominion  Re¬ 
duction  sendinc  nut  o  Isrge  tonnage  cf  low- 
trade  concentrate. 

o,  e  .hipmenis  from  (“obalt  camp  and  dis¬ 
trict  for  month  of  .Xpril  w-ere. 

High  IjCw  T  tor# 


Gavernmeni  a  capital  sum  just  a.'nou*  suffi¬ 
cient 'to  relieve  it  o-f  its  interest  li,a!iilit,v  c>tj 


I 

1015 

1914 

1913 

1912 

1 

$ 

$ 

* 

$ 

1.548,006 

1.  .’••11. 221 

1  .:,9i  '^no 

1.41*5.825 

1  nthpp  In«''3in#  .9'L5,0TT 

2.95,776 

3.36.86.3 

194.594 

j  Total  Trin 

l.''»4.074 

1,766.096 

1,761.08.3 

1.610.400 

1  Ixponspp 

924.617 

919.101 

895.160 

7.31.92% 

INot 

650.2.57 

9.5.9.897 

865.902 

C7.6.4S4 

799,l-?2 

7.59,.57.5 

792.109 

660  363 

I  19,77.5 

94.920 

7.3.fiO*J 

215,121 

*  .  . 

n,9.97 

n9.7;.5 

80.36.3 

7.3.803 

21.6,121 

Prev.  Bal.  . 

22  V. 721 

1  47.-341 

T.3,.539 

62..328 

S'jrplup 

r!47.496 

227,721 

147,341 

277.441 

I'n  id*nds 

109.990 

( itcanirabin. 

3.920 

,4s»«ip:TS 

,  bl'e.( 

I9.ISI..96'J 

19.181.360 

19.180,206 

19,160.132 

i  HrJ«-  m  '!  r»>iB 

1.742. "60 

1.476.700 

1.742. 72.1 

1  266  100 

j 

:sk 

i.oi-s.rM 

0,3.5  jfi'» 

871. ■'.17 

<  r»n»tnjr 

.-(24.59.5 

.523  966 

522.033 

389.332 

<  a^n 

l*i9..S^5 

1  60.  i  J  6 

156.8:,% 

2,S4,M  1 

Aeetj  Rar 

227.449 

254.9 10 

77?.911 

2.35.665 

1  Si  rirAB 

1 .50.290 

140,457 

156,278 

1.36,739 

1  Pond* 

K»d*»«m*d 
Rod*»rT}p  Fd 

26‘>,o2S 

1,199 

40,169 

Prepaid  F/p, 

10. 617 

n.H'^7 

9.203 

22.514.407 

23. 073.817 

22.976. *2,> 

22.374.670 

LIABILITIES 

*  apital 

*i.OOp.6(»0 

9  000  50(» 

0  000  500 

9  999  500 

Pondf 

10,797.000 

10  797  Ol»0 

10.797.000 

10.606.400 

^uhiiid'’  Acr. 

116.167 

p,,. 

545.010 

•373.390 

293. m; 

?  58. .572 

R'j  dr  1.0a  n« 

512.126 

1.1  46.608 

1,»19,24’. 

I.  IT  1.966 

A  *' 

129.746 

134  261 

H  0,829 

1  16.67,5 

1  In$ 

40(1  0O'» 

236 

127.1  13 

l,*?,:,S8 

A'c  '  hrp'i. 

46.250 

31. .571 

22,37* 

8.154 

?u«p»na» 

^  06.59; 

:i.53i 

19,253 

18.074 

S’jrpiiis 

317.499 

327.724 

1  47.-34  1 

73.(39 

TiA'in  ‘Mf>* 

t‘*on  I  sa  «  .  .  .  , 

n  i  I  r  f  .T 1  n  . 

1  afl  n  •A**'  . 


DJirrflp'h  . 
irporatlon: 


DOME  MI.VES.  j 

.annual  rejicrt  of  the  rxene  Mines  j 


rati"  4.56  *9  1,1*0  93 

'hlpTien'.*  from  (''obalt  for  the  year  to 


regarded  as  beins  capper  and  zinc  produc-  The  years  pr'ati'.s  left  a  small  margin 
ena,  suato,  a*  Anaceinda.  Greene-Cananea..  oi'er  the  $1  Ifi.c^'f'  preferred  dividend  re- 


N'orth  Butte  and  But'e  &  Superior. 

F\IT  I  RES  !>■  f  ANADA. 


qiiirenien's.  This  iialance.  with  the  1914-1.5 
earry-over.  gives  a  pimfit  and  loss  surplus 
of  $229,253. 


Thi»  number  faihj-^  in  D-Ymininn  rlTirrnjrho  par 
in  ProNnrif^?.  nAmpar***!  n-uh  rhnae  of  rr6»v,o>i 
«e«ke.  tnd  cnrr'’-«ponfiine  we^k  of  1a?r  \p!ir.  Ji'’?r>rdir 
to  Cjrur«s  corrpilH  by  R.  G.  Hun.  arp  m  fol!o»*s;  — 


Pa-a 

C  3 

z  y 

C 

z 

i 

< 

X 

!Ii;-  12 

. 13 

6 

2 

3 

May  5  . 

0 

7 

A 

.4.pr:i  28  . . . , 

.  n 

6 

3 

‘J 

April  21  . 

.  7 

15 

2 

April  14  .  . . . . 

. 9 

1* 

2 

2 

April  7 . 

. n 

10 

1 

2 

of  prevvu  (  an  voiw  r\ie  buttx.. 

I  >'’(••  4-3ordir!:  Although  O-nadian  raffway.s  have,  already 

!  o..o«-s.~-  ^  cerne  into  the  market  for  about  i(3'3.0(3(>  tens 

■r'  ti  r?  «  ::  steel  rails,  it  is  thought  fui-tjier'  buying 

^  1  -  '"■’-R  '^be  place  in  th®  near  fijture.  as.  from 

“  '  present  appearancefi,  the  priee  of  ste®!  is 

4  1  2  so  59  Rbely  ta  adva.nee  furtber  rather  than  to 

1  1  0  26  :52  have  a  setback.  The  rcntt'a.ct.s  will  be  for 

2  1  0  3"  64  delivery,  and  it  is  understood  prices 

2  6  (3  35  55  "ill  be  between  $35  and  $40  a  ton 


treated  tha‘  lynd  interest  as  a  j.iar?  of  ii.s 
fixed  charge.s,  having  offset  ihe  pa.vment 
l>y  means  of  a  ‘‘.special  income'’  eredit.  Tlie 
cUect  oil  iis  fixed  charges  is  therefore  jire- 
cisely  nil.  M'hat,  ou  tlie  other  hand,  i.s  the 
ef'cct  on  Its  income? 

The  Quetiec  Raiiwa.y  is  siirre.ndering  not 
ctily  the  .Saguenay  extension  bu'.  also  th® 
''Jue-Dee-Mont.mtyri'ency  Hue.  Hon.  Itr.  Reid  ' 


hooks  hy  a  dollar  less  than  $6.nna.qfif(_.for  (  '/knipan.''  for  ihe  year  en'ling  March  Hist,  |  •‘'cpc' ("-Superior  .. 
it  is  quite  certain  that  not  a  cent  of  tl)«  e,\-  1916,  :ndi<af.es  notable  expansion  in  '’pe.ra- 1  p  '  '  ■ ' '2  ' 

pendltiire  o-n  that  properly  wa*  ever  writ- ,  rions  and  earning  iiower.  Net  profit-s  to-ivqqtl’jny"  . 

ten  off  out,  of  profits.  '  talle*!  $912,379,  rompared  with  $315,179  dur-  Kerr  bBke  . 

If  is  important  10  bear  in  mind  that  the  pug  the  previous  year.  I'hls  was  at  the  rate  I  Temisksndng  . 

comipany's  accmints  have  been  so  drawtl  a.sU  f  22.8  p.c.  ou  cap’ihl,  compared  with  8.l.j  I  ,-'„ha|, . 

to  exclude  aitoge'her  any  exhibiti'tn  of  the  '  p  c  ,  and  ih‘s  was  after  rieduoi ing  $.'i1 6.221  for:Miiii»r  i.ak-  . 

losse.s  on  the  Qiiebec-:6agiiena.v.  which  have  iifs'clopmeni  work,  aga'tist  $173,319  a  year  j  . 

all  been  defet-red  as  "chargtss  aga  ns?  eon-  a.gq.  .After  appropriations  to  resen'®?,  ii'*  ' 

ttpuction."  and  therefore  no  immediate  bet-  clnd'ng  $178,992  for  plant  depreciation  rnd  |  MaUdin  C'cbait 

terment,  of  the  PHarning  position  is  in  sigh?  $191. .525  for  exhaustion  of  min'ing  proper- 1  P'nn.-'JsriadiRn  .. 


61  ’.ne  J97  .59 
?:?  97  24"  53 


S.Sfn.S*  1.164.1T  5.045.03 


THF  FTVAXriAL  TnrFS.  ^rOXTRICAL.  SATTKPAY,  MAY  20^ 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

rriio  191B  quotations  are  brought  up  to  Saturday,  last.  For  current  quotations  see  weeks  record.) 


The  Sterling  Bank 

OF  CANADA 


niVTDFA'D  PER  CENT. 


CAPITAL 


'hsrps 
par 
\  alue 


Present 


When  Payable 


Issued 


Period 


lone  Poferrod  rrire  Revisions  F'inal-  \m.-s-Holden  . 

1^1  Viiu's  HoKirn.  pfil .  . 
I,'  Hri'idfd  I  pon  b\  ^lontrcal  Mtu'K  Pt-n  irlopliono . 

i:\ihan.cp  Committor  More  n  1  pfd;; 

tended  than  I'ndertaJien  in  Toronto  h  c  i  islunc . 

-Only  Inactive  Stocks  Remain 

Pesiced.  t  an  i’ai'ibi' 

_ _ _  l  an  i  ar  iV  Fdy .... 

Po  I  id . 

'•''a'.s’on  o'  The  Can.ada  Cement ..  . 

Cana.P  cement,  rid 

. . .  ,  --  ..V  .  ,  (  onverters .  .  . . 

Moztre.a'.  S'o.-'s  Kxohance  iA'".r.m'.tTe«'  dir. -  (  v  Rubber.. 

;~e  •'"o  ’.as*  "-e-'k  pi-.u-iua’p-  ntde-iR'en  Po  pfd . 

...  -  - - -  Can.  Cottons . 


of  a  Can.  I'airbank?.  pfd. . 
Lnderta.ken  Can.  1  df.  A  Forgings 


^  t^'e  ^  ^'nn.  b.leetrie. .. 

a*  best  S’’"  ; 

le  un.i.'ed  .«fo,  k.  ^  j  > 

’■.ids.  xvoTv  thrown  p 

ig  on  ■"odaesday.  pjd.  .  . 

I'ks  of  the  general  Carnage  Factories... 

pruos.  roduof.ons  po.  '  pfd . 

s'rik-ng  of  tftese  Cedars  Rapids  . 

a  I'.'.iniiiiu’n  of  P'’'  Coii.  .M  iV  Smelting.. 

ns:  Is'  in  :’n»'  old  Cromi  Riserve . 

.a^■s  coninion  was  Peun.  tanners . 

•o  C'V  .  Windsor  PCt . 

Pow-o-  *1  »n  I’i  ■  Detroit  I  nited  Ry. . . 

’■’to  :5;  .Nano'nal  . 

,.-,..,..,.1  1,1  cz  Doili.  L oal.  ptd . 

.'.VC.  n-T-pC  Poni.  Iron  A-  Stcei.  pfe 

n-es  were  n-.ark-  Don.,  r-teel  Corp'n  . . 

_  Doiniiiioii  Park . 

n-.en*.  Tramw-ay.  |>^,iie . 

ed  a*  S;  a£.ainst  Doiii,  Tex'ilc.  pfd _ 

curi'ies  were  de-  Paint h  Miperior  Tr. . . 

Coodw  ms . 

s'CH'ks.  niinlnram  Ciooaw itis.  pfd . 

by  ,in  a'nount  Gould  Mig . 

the  dividend  for  Halifa.e  Lleetnc . 

s  wii:  be  done  a?  HilK  rest  Collieries .. . 
res  con-e  aro’and.  u^?r'  ^  . 

"iations.  Illinois  Traction . 

.  .  Do.  pfd . . 

'  ween  tne  new  ,  : 

,  .  Kauiuiistiqiiia . 

recent.y  pu:  into  Lake  W  oods  Mill . 

•on’,  the  ta.':  that  Dc.  pfd . 

;arp  n-amber  of  La’arentide . 

1  ended  to  red  nee  L;.  all  Construction. . . 
im-ani  prices — lie  M'acdonald . 


niin. 


tnin 

min. 


min 

min 


inin 


136 
min. 
SPi 
min. 
min  ' 


F.,  M.,  A.,  X. 
•April,  October 

half-yearh' 

F.,  M.,  A.,  N. 
last  div.  Jiilv,  1914 
J.,  A.  J.,0. 

J.,  -A..  J.,  O. 

J.,  A,  J.,  O. 

M.,  J.,  S.,  D. 

Feb.' 1916” 

.1.,  A..  J.,  O. 
March,  Sept. 

F.,  .M.,  A.,  X. 

F.,  M.,  A..  X. 

J.,  A.,  J.,  O. 
last  div.  Oct.  1914 


TORcMO  V  RII  FFF.A TD, 


>!eck  I‘»tie  "111  Brine  .injotint  of  Braiiliai 
>t*‘ck  Oul*tAndine  to  514^74.000  Car  pre 

—Purpose  of  Issne.  Cana^-fa 

“  n'-'r  Jiff:.;"’'  nomnion  stoci  iss’ae  C-an.  Oei 

'he  direno.T  of  'die  fihawini-  Can.  L/c 

a'en  o.nd  Power  Comr-aunv  fo'. Csdnir 

^  rvem.  Ci 

■'-i.  — of  '—e  board  in  .Vow  Verk  poninan 

”  f.'ecneiday.  w-.;;  bmng  the  to'ail  Sawyer 


min. 

min. 


-u.  .  Qf  Tor'onto  Rahway  ....  ni  free  111 

.  ■.  W;nn:r»£  Rahway  ..  11‘1  ISO 

o.ce.  1  o.  .  ...a...  .0  a  c;.\>oen  s’orks  ef  t.he  genera!  list  on 

o.  r-n'’  share  .n  ten,  K.gn's  whieb  •v;'’  niinimurn  ’p.'ices  w’li  be  retained 
r-ie  a*  nren  on  July  15.  on  un''hang€d.  mos’’  of  them  being  inactive 
date  a  Mrs*,  pab'ment  of  fCC  speciaities.  are  Converter.®  at  .34;  Dominion 

■ _ '  *•  Canners  at  31  for  ‘he  common  and  So  for 

"  th®  red ;  Dominion  Park  at  130;  Goed- 
on  .4-ig"-i®*  13.  *33  on  .ti'ins  at  36  for  the  common  and  7.5  for  the 
nd  ?46  c-n  Octo:«er  3.  prefer.-ed:  Hillcies:  ar  34  for  the  common 

eeond  caii  for  ne-a-  capita!  ■"  preferred:  Illinois  Traction 

■m_gan  diro’Ctors  have  made  common  and  91  for  the  pre¬ 

ferred:  Lake  of  the  Woods  at  139  for  the 
common  and  139  for  'he  preferred:  Ogilvie 
preferred  at  113;  .op, lart-Wnods  preferred  at 
99;  5herw;n-V';liiams  ccmnion  at  .55:  Tuck- 
et’s  a*  39  for  the  common  and  D'l  for  the  pre¬ 
ferred. 


min. 

60 


coni' 


mm. 

miu. 


J’-iy.  1?15,  at  p-ar  .  Idl37.5'’'0 

.'lay.  :9ie,  at  115 .  1,351,500 

An  offjc.a:  circniar  statas  that  aa  an  al- 
■*=: T.a‘a'.«  o.*fer  ?ha_~eholders  will  have  'he 
pr.v.iege  of  exciang'-ES  their  subseription 
•■warrants  for  a  nego'nab'e  option  certificate, 
which  wii;  give  'die  holder  the  neht  to  sub¬ 
scribe  to  the  new  stock  up  to  April  2,  1517. 
'out  a’,  a  p.'x«  of  130.  This  same  idea  was 
cml-’Cdied  in  'die  stock  offering  of  July.  1915. 
h-eing  especially  designed  to  faxnr  sharc- 
hoide's  tempo.-ar.ly  em'oarrassed  through 
the  war  depre.ssion. 

S.x  pc.  will  be  paid  on  instalments  from 
the  date  of  payment  to  September  30,  1916, 
•o  holders  of  record  October  2.  After  Octo¬ 
ber  1,  that  IS  for  the  final  quarter  of  th'® 
year,  the  new  stock  will  rank  for  regular 
dividends. 

While  tie  p-orpose  of  the  Issue  Is  not  of¬ 
ficially  disclosed,  the  Street  understands 
that  the  new  funds  wuU  be  used  for  exten¬ 
sions  a'  the  Quebec  City  end,  the  company's  i 
new  iy-acquir^  business.  I 


•Official  minimum  quotation, 


CIRCULATION  AND  SPECIE 


MANITOBA  MINING  BOOxM. 


CAMPBELL  FLOUR, 


Dividend  on  the  Common  Stock  Inaugurated 
at  the  Rate  of  4  ji.c.  Per  .Annum, 

The  Campbell  Flour  .Mills  Company.  I/d  , 
5Vest  Toronto,  Ont..  sent  out  cheques  this 
week  for  the  first  dividend  on  the  comniou 
stock  at  the  rate  of  4  p.c.  per  annum. 

The  stock  was  brought  out  five  years  ago 
by  Campbell,  Thompson  &  Co..  Toronto,  Hie 
preferred  being  sold  at  par  with  a  bonus  of 
25  p.c.  of  common  stock. 

The  company  is  capitalized  at  $1,300,009. 
divided  into  equal  amounts  of  preferred  and 
common  stxjck.  The  board  is  made  up  as 
follow.-s:  D.  A.  Campbell,  president  and 
general  manager;  A.  AV.  Campbell,  vice- 
president:  .N’.  H.  Campbell,  secretary-treas¬ 
urer  and  assistant  manager;  directors,  J.  T. 
Richardson  and  S.  Stone. 


1  InccrporaliO'n  of  four  new  mining  com¬ 
panies  ill  .tl-anitoba,  and  other  evidences  of 
,  a  pi-ospective  boom  m  gold  ni’ining  there. 
'  serve  to  draw  attentiem  to  the  difficulty 
which  has  been  experienced  in  working  this 
business  in  accordance  with  .Manitoba's 
’  "blue  sky"  iincorporalion  law ,  adopted  three 
.'ears  ago.  It  is  only  at  the  last  session  of 
the  Legislature  that  this  law  was  amended 
to  give  mining  compaaues  an  opixurtuuity. 
The  object  of  this  new  law  was  not,  to 
prevent  people  from  taking  a  chance,  if  they 
wish  to  do  so.  The  Prov  ncial  Legislature 
did  not  want  to  do  this.  All  that  it  under- 
louk  to  do  was  to  see  that  the  people  who 
took  the  risk  got  a  run  for  their  money, 
L'nder  the  new-  law  the  mining  company 
must  go  to  the  public  utilities  ccmmissiO'ne’* 
j  and  get  a  special  certificate.  Under  this 
I  certificate  it  can  sell  developnient  stock. 

:  The  money  which  is  paiM  for  the  stock  must 
be  handed  over  to  a  tnist  company  or  tirus- 
tee.  A  reasonable  proportion  may  be  span' 
on  office  expenses.  The  balance  must  go 
I  into  the  mine.  The  commission  says  that 
there  will  be  no  red  tape  about  the  matter, 
and  that  if  the  companies  comply  with  the 
!  plain  teims  of  the  act  they  w  in  get  special 
I  certificates  immediately. 

At  the  present  time  one  of  the  troubles 
I  is  to  get  a  trust  company  to  act.  These 
’  oompanies.  when  approached,  named  terms 
I  'vhich  were  not  satisfactory  to  the  miaiing 
I  companies.  They  wanted,  as  is  alleged',  to 
;  manag®  the  mining  companies,  just  ae  th^ey 
'vould  administer  an  estate.  This  wae  not 
I  satisfactory  to  the  raining  companies,  and 
j  no  progress  could  be  made.  It  appears, 
however,  that  a  trustee  has  now  been  found 
i  w’ho  is  satisfactory  to  the  conunissiicai,  and 
lit  is  possible  that  within  a  few  days  the  sale 
lof  stcck  may  begin. 


“0—  no.  rx*3j_ng  like  *Jiat!  Our  alleged 
■taareacaer.  Lave  minds  above  e-aci  tuifiee. 
■"'ha*,  '.hey  r»'a..y  q.d  may  ■Kvh  nine  millions 
of  Sir  Tncrjiis  M'hi'c'.®  wsr  *a.\  wa®  a  h'on- 
dred  and  tw'n'y  mi.es  of  debt-ridd.cn,  nm- 
paylng  :a.>ay.  Tie  fact  teat  they  a„-eady 
had  a  few  'mo-oi-and  m.lcs  of  'ie  same  kind 
of  raU-way  more  'Jian  '.'ae:--  couid  'use.  mat- 
Mmd  non  .A  few-  Que‘->ec  po^ticians  had 
■Qcne  Jag  ends  of  ral.wa^s  that  had  been 
ttiUced  till  they  re.based  lo  give  mov®  milk, 
peomo-jed  till  they  rcFise'd  to  yield  further 
nUaeoffs.  Only  one  *m.ing  could  be  done 
■with  them — unload  them  on  the  (Jovera- 
mean.  ;i.e  Govarament  spent  $9,090,000 
tax  on  them. 

"tR'ae  it  a  hold-up  ?  Far  be  It  from  a 
humble  observer  to  say  so.  H,®  co-aid  only 
I  (htatlf  and  watch,  •the  glad  gathering  in  the 
‘  ooeridor  -when  it  w-as  all  over. 

Such  A  Pleasant  Time. 

"Thara  -waa  Crst  a  mad  rush  to  the  tele- 
erajth  booths  to  w-aft  the  glad  tidings  to 
'  Montreal  and  Quebec.  Then  strange  couples 
•  met  and  shook  hands  like  long-lost  broth¬ 
ers.  Here  was  Hon.  Dr.  Reid  and  Mr. 
[  L'i^peranoe.  The  latter  had  occupied  the 
■  adjoining  seat  to  Sir  Rodolphe  Forget  in 
the  Houae  all  afternoon.  He  and  the  acting 
Miaister  of  Railways  looked  i-adiant.  Sir 
Rodolphe  Ftorget  had  Mr.  Lapointe  over  in 
a  earner,  and  the  la'ter  was  smiling  as  he 
hadn't  smiled  since  Mederic  Martin  rolled 
up  that  majority  on  him  in  the  Jlont’-eal 
mayoralty  race.  Hon.  Arthur  Meigben  ap¬ 
peared  and  proceeded  to  comfiort  Dr.  Ed¬ 
wards.  who  looked  as  if  he  was  troubled 
with  a  consci'emce.  L.  J.  Tarte,  of  Montreal 


X.  S.  STOCK  REGISTEBIXG  BELL. 

Halifax. — A  hill  is  before  the  Nova  Scotia 
Leg^’.ature  affecting  the  registering  and 
transferring  of  securities  of  Nova.  Scotia 
companies.  In  the  case  of  companies  incor¬ 
porated  here^  .'W’jwee  shares  are  dealt  in 


CALGAET  OIL  SHARES. 

Bid. 

Alberta  Associated  . 19 

I'A.  P.  ConS'OlidaLed . 091,2 

Albei-ta  Pacific  . 01 

Athabasca  . 15 

Beaver  . 01% 

British  Canadian  . OO^i 

Calgary  Albeiua . 

Calgary  Pet  Products . 14 

Christy . 00% 

■  Dome  . 01 

Federal  . 01 

Monarch  . 05 

Moose  Mountain . 

Mount  Stephen . 

Northw'osteim  Pacific . O6A2 

Piedmont  . 

Prudential  . 1012 

Progress  . 09% 

Stokes-Stephens  . 0142 

Southern  Alberta  .  2.25 

U.  P.  Consolidated . 

United  Oils  . 1.50 

■"'estern  Pacific . 10 

iVestem  Pet.  Co . 9114 

Southern  Alta.  Refinery ...  1.25 


Asked. 


lefsewhere.  If  -was  considered  that  It  might 
I  be  found  inconvenient  for  holders  to  trans- 
ifer  their  secui-ltiee  when  no  transfer  office 
Hence  every 


is  cmducted  In  this  proodnea 
I  company  incorporated  by  the  Legislature 
of  Nova  Scotia  will  asked  to  keep 
I  In  this  provinoe  a  register  on  which 
securities  issued  by  the  company  may 
[be  registered  and  on  which  such  securi¬ 
ties  may  be  deemed  to  be  part  of  the 
principal  register.  Besides  the  matter  of 
convenience,  there  might  be  a  question  as 
to  the  collecting  of  provincial  succession 
duties  where  the  registry  is  not  In  this  prov¬ 
ince  and  this  legislation  is  In  order  to  make 
sure  that  the  province  shall ‘get  Its  whole 
share  of  the  succession  duties. 


$175,6S0,987  $177,943,131 
Specie  Holdings. 

-Min.  of  Finance..  $119,420,701  $120,931,622 
Less  sav.  bk.  res.  6A76,913  6,188,528 


way.  ju-  DOMINION  LINENS. 

the  mag-  The  Financial  Times  is  informed  that  the 
runk  Pa-  business  of  the  Dominion  Linens  Ckimpany 
for  the  first  four  m’onths  of  1916  is  double 
inform-  that  of  the  corresponding  period  of  .1915. 
.  122  SLiThe  management  has  reduced  the  sales  cost 
■W'indsor  to  one-half.  The  outlook  for  the  business 
(appears  to  be  exceedingly  goo^ 


La  Patrie,  who  hod  been  a  deeply  Interested 
spectator  all  day,  buzzed  from  group  to 
gi-oup,  and  lit  cigar  after  cigar,  as  if  pleas¬ 
antly  excited.  Here  and  there  appeared  a 
French  member  with  hi.®  grip  packed.  For 
him  the  session  was  over.  His  work  was 
done.  He  could  go  homa." 


AEMILITS  JARTIS  &  CO. 

I  Messrs,  Aemllius  Jarvis  &  Co,  have 
branch  ]  opened  an  office  in  New  York  city  at  43  Ex- 
has  been  trans-  j  change  Place.  Mr.  Peter  R.  Jack,  late  oj 
i  the  Toronto  staff,  lis  lOr  charge 


1  1914 

1915 

1  High  1  Low 

1  ! 

FTigh 

Low 

1 
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Mining  Quotations 


Toronto  Trading 


Montreal  Trading 


INCORPORATED 


The  reeoM  of  trading  on  the  Standard  Stock  and  Mining 
Eichange  Toronto,  for  thn  week  ending  FViday  morning 
May  19,  la  as  foIlou*s: — • 

Cobalts  Open  High  Ix)w 

Adanac .  • 

Bailey  . 

Bea>’er . 

Chambere-Ferlant 

Contagas . 

Crown  Reaer^-e . . 

Gifford . 

Foster . 

Green  Meehan .  . 

Great  Northern . 

Hudsons  Ray . . . 

Hargraves . . 

Kerr  Lake  . 

La  Rose  . 

McKinley-Darraj 

Nipissing . 

Opnir . . 

Peterson  t4ika.  . 

Rochester . 

Right.  Of  Way.  . 

Shamrock . 

Silver  Leaf . 

Seneca  Superior . 

Timiskaming  ... 

Do.  30  Gaj*s. 

Trethewey . 

Wettlaufer . 

York  Ontario. . . 

Tough-Oakes  ... 

Porcupines^- 

Apex . 

Dome  Extension. 
r>o.  60  da^-s. 


foilowa: — 

Close  Sales  !  Stork 
(i4’a  22400  1  American  Cj’anamid 

10  66000  American  Cyanamid 

46'^  47  '  46  4^}^  14000  .Amps*Holden  .  .  ,  .  . 

29  31  28  28 'a  32500  Ame.«5-HoldRn.  pfd .  . 

r>  50  6  50  6  35  6  36  235  Barcelona . 

56  66  50  50  500  Brazilian  . 

OOVi  07  06t/  8800  F.  N.  Burt . 

OOH  10?i  09)1  lO^i  7450  Do.  pfd . 

01  01  00*8  2000  Canada  t'emcnt ... , 

03  06  06  (>6  2800  Ho.  pfd  . 

33  00  ,  .  5  Canada  Car  . 

05  05^4  04 0.5  KOOO  Do.  pfd.< . . 

6  00  5  00  4  90  4,90  60  Coniagas . 

70  70  68  88  2500 ,0.  P.  R . 

66  67  65  65  8675 1  Can.  Gen,  Electric  , 

8  00  8  10  7  85  8  00  680  Can.  S.S.  Lines _ 

09  ^  09^-4  09  09  10000  Do.  pfd . 

31  32  81  ^0  30200  Canada  Bread . 

05  05  04  M  04 1000,  Do.  pfd . 

Ooi^  2-100  Canada  Permanent. 

lO'.j  200  Consumers  Gas  .  .  . 

02  on  02  03  lOlOO  Canada  T..oromotire 

63  53  82  63  700  Dome  Mines . 

7.3  76  70  TDs  60557  Dominion  Steel  .... 

74  2000  Duluth  Superior.... 

274  294  274  28  9100  HolHnger . 

09  09  08  >4  09  Tt'OO  La  Hose . 

02  ..  ..  5000  Mackay,  .... . 

3  74  .  100  r)o.  pfd . 

I  Maple  licaf . 

064  06  074  21200  Do.  pfd . 

85  .36^  35  354141100  N.  S.  Steel  . 

.37U  .374  o64  364  40fK)  Pacific  Burt . 

24  *30U  24  30  35500  Do.  pfd . 

29  no  29.00  28  00  23.00  315  Petredeum . 

50  100  Russell  Or . 

014  . 

.55  5.)  47  47  7000  Rogers.  . 

29  90  SO  25  29  90  30  00  880  Do.  pfd . 

24  34  22  3t  110.500  Smeltor.s  . 

1  33  172  133  167  261350  Steel  of  Canada 

139  171  139  171  3(»()0  Do.  pfd  .... 

134  looo  Shredded  Wheat 

34  35  30  .30  6500  Toronto  Railway.. 

14  144  1^  106.-i0  Twin  City . 

72  75  72  7.3  500  Trethewey  . 

03U  04  03  04  5500  Hond> 

54  56  .5.3  56  24:>87  Canada  Bread  ... 

014  .  4r>lM>  Sao  1‘aulo 

04  Oil  a  04  04  •  .  I.soo  ('anada  \\»r  Loan 

004  2000  liiIKU'd 

46  49  45  46  f>6lo  .\s.0eslcs  common  .. 

19  2.3  !:♦  23  K300  ,\pex  . 

174  r.OO  B.ailcy  . 

264  30  264  34^;219440  B«*ave.'- 

29  31  29  31  9.JOO  Dominion  Foundry 

gCOTATIO.VS  iw'  • 

AskPd  HiH.  .  y'’"'"'’"- 

ft''!'  06'^  Dome  T.ake . 

'  "5.:  . 

26*  *  . 


CAPITAL  I 


01RBCTOR9 

•tr  FIrrbrrt  «.  Holt,  Prmiaant 
A.  J.  Brown,  K.C..  VIco-Prcaldent 
lion.  R.  nandarand 
4i.  IT.  IlnnKan 
F.  P.  .lonca  . 

AVm.  Molaon  Haepharaon 
C.  B.  Xalll 
HaKh  Paton 

I.  Hnchea  -  -  Oanaral  SlanaKer 


Deducting  Taxes,  They  Were  More 
Than  10  P.C.  On  the  Capital  Stock. 
But  Provision  for  “Contingencies” 
Reduced  Them  to  About  Amount 
Required  for  6  P.C.  Dividend  — 
Sharp  Increase  Reported. 


Dtr  W.  n.  Altkan.  M.P. 

J.  R.  Atdrcd 

Fayette  Brown 

t^ao.  Cnrartitll 

r.  A.  Croabla 

Hon.  !f.  CliriT 


B.  I..  Poaaa 
Janiea  Redmond 
F.  W.  Hoaa 
Hon.  W.  B,  Roaa 
A.  HalF  Sima 
dtiiart  Itrnthy 


142  ilotre  JSame  £>treet  l!Iil9esit 


61  !i  6208!  The  StierUiiig  Bank  of  Canada,  wWch  bald 
jo'ao  296  i  ineetlng  on  Tuesday  to  Toronto, 

86  '  i'«Porl«  profits,  after  deduction  of  the  con-' 

68»^  *^.66  i  litoygent  epipropriatlon  and  taxes,  amounting 
96  1781 :  to  $72,831,  or  Just  euffiolcint  to  pay  the  6 

131  ij  6091  dividend  and  add  $562  to  tbe  balance, 
s'  This  1b  the  first  time  in  three  jicans  that  It 
ha*  not  been  necessary  to  draw  slightly  on 
70  888  ,  the  balance  to  malntatim  dhidends  and  at 

93 1.  25o  same  time  niahe  full  depreciation  pro- 

,4  m  vision. 

an*  '"112  ”  provision  for  depreoJatiMi  la  of 

89»’  420  coairse  a  consequence  of  war  conditions,  and 

56  ia  probaldy  at  or  near  an  end.  so  that  fu- 
98  *  ^88  profits  should  not  be  subject  to  any 

1000 1  such  drain.  It  is  therefore  most  encourag- 
ling  lo  find  that  gross  profits,  before  depre¬ 
ciation  but  after  taxes,  aincunted  to  about 
$123.0011.  as  eoiiipared  with  less  l.ha.n  $105.- 
,s(i  000  a  yt«r  ago.  and  are  more  than  ]o  p.c.  on 
i  I  capital  stock.  This  is  evidently  due  to  vet  y 
^1000  careful  nianageinenf,  for  while  ihe  voluine 
309  of  public  funds  in  the  bank  s  lia.nds  has  in- 
.,000  cre.is.(‘d  during  the  year  t)y  $1.2on.u0o,  thei 
1476  bull;  of  these  additional  funds  has  been  jput  i 
'  into  the  form  of  cash  o.r  liquid  assets;  cash 
6500  has  increased  .$i.5o,(i0'i.  and  call  loans  and 
®'520  securities  $3o0,(ioo,  it  is  olivious  that  ihe 
5S5  bank  is  building  up  for  itself  a  strong  posi- 
00  yon  111  nil  part.?  of  ii.s  field. 

President  Somers,  iu  his  {iddrrss,  laid 
I  io.>p  stress  upon  the  t)ank's  relations  with  agr.- 
109049  culture,  staling  that  the  majority  of  the 
36  branches  were  in  nnsal  disti'  icts,  'hat  spe- 
cla.l  attention  lo  this  phase  of  the  Imsincss 
^15  during  tile  year  with  most  s.itisf.actovy  re- 1 
71  suits,  and  that  it  w.as  the  intention  of  tiie 
directors  to  enlarge  and  extend  siicli  busj- 
10'.  ness  in  the  coming  year. 

5<'4  The  figures  for  ihe  yoar  ending  .Vpril  21f 
1441,  and  corresponding  pievious  years,  are 

as  foi’ows.  on  P'nancial  Times'  cla.ssifica 
91  . . 

24U 

87  nir.  191, S  1914  I9ia 

J  <  4  .f 

65',.  rrnfit..  .  .  ...  I45,r'i1  115.111  n  (,111(1 

24*.  l.ESS-  - 

8ei.j  (nnijMKsnt .  5(i.(r9(;  as, son  47. ei.',  ao.oon 

in  T«xp«  22.46(1  10.64 1  7,1.54 

tin  TotBl  I’Hu'-’irin  ...  72,460  79.261  54.77.9  90,000 

98  1.(>a\it;i:  72.681  .fi,S47  .59,427  89,401 

6  40  AerRiieiatTEi,; — 

40'.  I  >i\ i-li-n'is  .  72.279  7!, 64',  69.10,5  62.2,‘6 


LARGE  LOANS 


We  arc  prepared  for  Client’s  Account, 
to  receive  applications  for  large 
T.OANS  on  Stocks,  Bonds,  vScciiritic-s, 
Warehouse  Receipts,  Notes,  Bills  and 
Accounts  Rcxieivable. 

Corporation  Financing  negotiated  for 
sound  established  enterprises  liaving 
a  past  record. 

All  rorrespondonco  treated  in  a  confidential  manner. 


200 

500 

32100 


>.  Kxteneion  . 
lonal  Steel  (^ar 
Idil 

Tson  i.ale 
\  KHdiufion  .  . 
'l-k.am'ng  . 

'  ■H'lvhes  ,  .  . 
’  1  >orr)e  ( ’ons 
agantark  . 


Dominion  <'otton« 
Pvlonireal  Tram  deb’ 
Nova  Sei)»ia  Steel 

bteel  <  ’auada  .  .  . 

Sb«rn''n  ’A  .  . 

Wuyaj^arr  »<'rA  .  . 


TORONTO  QUOTATIONS 


.Ant  C'  ariamid,  com 
I  to.  nfd 

;\nir.'  H(.iden.  com 


THE  EAS  rEBN  TliLST  CO 


rom 


CAPITAL  PAID  UP  AM)  KESERVI; 

ESTATES  ■  -  - 


THIS  courAW  uiTii  ns  i,5iir;F.  4  aimtai,  am»  f.v 
STAFF  4  4».\STiTi 'It;s  thm  hi'.s  i'  i;.\i;<  iToii  i  on 


Can.  1,91 -’iinfiti;  e  pfd..., 
Cau  f-t '  a iKthi p  l.liics  .. 
I’an.  .sicnni.^liip.'i  pfrt  ... 
I'-irrcig.;  l-’fK'rcirie.s  .... 

Cedar.'^  ! ’ail  ids  . 

Cep.  yiintiig  iSj  Smelting 
|)r.ir(,.(  llHllway  xit.... 

1 1(1(11111. nil  I'aiiners . 

I'nnil  1,  ii  in  linn  pfd . 

11  ■•Iiiiiin'.,  .'■Mcnl  ptd . 

15,  ..iiiiiinii  Tcxl  ile . 

i :ii  11  mu  Tixliie  pfd... 
If,.  I\',  Ills  I  .I'l,  pref .  . . . 
Halii.i-:  Kln.jii-ir  Hy.... 
li.-liiiia  I-  Mi!w;4  sd.... 
Jllir.iis  'I' I  P.'  til’ll  . 


CHARLOTTETOWN 


I  MONTREAL 

ST.  JOHN'S,  NFLO. 


D{''T..nion  <  anner* 

!>n.  pfd 

I  >ojninirin  i  'oal.  pfd 
Dominion  Srrel  <*nrp 
Dominion  Telegraph 
P-.jluth  Superior 


ASSETS 


*.ta,'Ie  l.ojif,  com 
Do.  pfd  . 

Mont  -eal  f'ovcor  .  . 
Morareb.  com  .  . 
Do.  fifd  .  .. 

:r  s-  ig  ^f^nos  , 
Sn  oI.  com 
t'iHf  Burt,  com 


NEW  YORK  TKADIXCj 


McDOUGALL  &.  COWANS 


30  rublir 

39  (  .ipjta' 

’  90  UesA  ’P 
130' I  Biilance 


.  Fluctuation*  of  the  leading  active  jiiorks  of  M-e  N' 

..jjlj  York  Stock  Exchange  rr  eompilrd  for  The  Vina-ic 

Timas  by  Jenl*s,  ^J'Rynjie  a?jd  i  ompan.v  of  .Monfr« 

■*7.  wwj  and  New  York  were  a«  I'ollow*!. 

*;  *  Weak  ending  M;jv  19.  IQM 

ir,  Hirh  Low  <  ic 

•  •  00*4  Am.  Beet  Sugar . .  Ti-^  72^^  i* 

79  67  Amer.  Can .  i, 

249^1  249 Amer.  Can  pr  .  112  11! 

Jpl  ..  Amor.  Car  and  Foundry .  *-2'^  ''0  )-:i 

200  Am**’’.  liocomotive  .  '•  1  <  ».•*  7) 

Amer.  Smeltnig  .  :»•> 

4.5  ..  Amer.  Sugar  .  IM  IU  in 

133  131  1^*  Amer.  TeJ  and  Tel..  .  12^'<  Ijx',  lllS 

*■  '  Anaconda  .  <■.* 

Atchison  lo; 

Ifi  Baltimore  A  Ohio  .  90,,  .st  (-•, 

.Bethlehem  Steel  .  44^  n3  U3 

I  Brooklyn  RapidTransit  ....  86  w, 

Canadian  Pacifio . 177’',4  i7i  j";- 

^1^  ••  '  Central  ljeath«r  .......  54‘>,  f,:4 

.3fO^  SOU  .  Cheeapeake  and  Ohio  .  64  tOU 

29  ..  ohic..  Mil-  4&  Sf.  Paul  .  97:..  m  "J  n: 

134  133  Chicago  and  Northwest  .  MD 

?>rt  ..  Chino  f’on.  ('opper  .....  54^  5.4 

00  Colorado  Fuel  r»nd  Iron  .  4r>'^4  42  „  i'i 

'.qi^  *8  1.  Consolidated  f»BS  .  1.57  ^  ru  .  Rp. 

’  Corn  P’-odur-ts  29U  19  ^  I'* 

cat'  CO  Di?tiiling  Securities  .  .54  .’l.’  ,  53 

Krif.  •>s$  ,  ‘x 

196  i95».  fiJi.  ,„pr- 

29  ••  General  Kloi-iric  to .  ''4G  IV 

90  »•  Great  Northern  pr  12j'<  tV*  I  121 

9844  ••  Great  Northern  Ore.  pube  I'JA  4j' 

111  ••  niinoi.a  (  eniral  in:;  ^  ini  ^  I:i2 

InterboroMetropobtan  .  ..  ^  IV 

345  ,,  Inter-Metropoljtan  pr  ..  7  » 

199H  ••  International  Harteeter  .  IM  !U  IF. 

*>27  Kan«a«;  Cjtj  and  South  .  J7  2'*.  2'j 

7,-4^  **  liChigh  \alley  .  8o‘„  'a'^  7*# 

**  l.rf)ui3ville  and  NashvilD  B/I  I'jT :  i:B‘ 

■■  Mackay  ^<.5U  8- 

••  Mercantile  Marine  .  ,  ‘J.-  25* 

Mercantile  Marine  pr  .....  94  ^  pj 

1^2*4  NIiami  Con.  Copper  .  37  P.r,  ^  ;p>i 

261  ..  .M.  S.  r.  S.  Ste.  M  .  I21M  12“^  iJ'V 

.  .  2I8I4  Mo.,  Kansas  and  Texas  ....  4'*r  4  4‘ 

.•  Missouri  I’aciti'-  7',,  n'*^  (V 

Igg  National  l>ead  .  h!-!,  lir,  r>K 

Nevada  Con.  Copper  .  1'’^  J7'5  i; 

f>g  N.  V.  Central  .  IOC,;  loh 

06  0nt6  Norfolk  and  Western .  12t*  12.J‘s  12*i 

.1^  ‘  *  Northern  Pacific  .  n.'D4  Uli' j  U;5^ 

II  I  Pennsylvania  Kail  .  o7‘-2  .57 

People's  C,as  and  Coke  .  I^'DI  lOM^  PM'’ 

9  5  Pittsburgh  Coal  .  2T‘,  26 \  27 

I*9V4  premised  Steel  <  gr  . .  4SU  4  7  4, 

9^544  9S^%  Ray  Con.  Copper  .  23%  22^4  22 

90t.3  94  ^8  Reading  .  pto  “;i  • 

65  Reptihbi'  Iron  and  Steel .  .5'»  4^'j  4.'‘i 

57  .  .  Southc-n  I’acifc  .  .  .  pu  07  ‘  «ih.' 

:j7  Southern  Itailroad  .  23^4  2!  v  2.'V 

Southern  Railroad  pr .  HH  '  q  »:j  UT 

»)•  lennesspc  Copper  ... .  47'.,  45^4  4, 

tnl  Union  Paciftc  .  137*4  135;^  137 

^  ^  U.  S.  Rubber .  55  ij  51,  .54? 

J2  '*  U.  S.  Steel  .  83I4  8n 

■  ‘  ••  U.  S.  Steel  pr  .  117  Ipi-V 

9"  •;  .Utah  (’opper  .  31',  i<o:. 

•  •  Western  I  nion  Telegraph  .  .  95  92  94 

..  103  Weslinghouse  .VHg  .  h4*ii  thj  (,2' 

.,193  _  _ _ _ 

■g.  >'0BTH  .4lltRI(  A\  LIFE  APFOIM  - 

..  _  8,i>i  MEM.**. 

95"  CanafliaTi  manager  ol 

■fo  Empl.{>y'P.r.s’  IjialiiJity  forporation  of  Lug- 

—  land,  ha-s  bar.a  a.iivoinir‘d  dirertor  of  the 

.North  Am€rican  Life  Ai'suran^’e  Ccmi*aiiy  cf  jh' 
ir.LllTJ.  Canada, 

There  are  raamT  efrldence*  that  tha  publ'c  K.  George,  dlreertor  of  North  .'Vmeriean 

ane  not  co-operattng  a*  fully  aa  hoped  with  Llfie.  ha.s  been  elected  first  vice-prcfiidont. 
the  effort?  of  the  Govenun'eot  to  encourage  •which  office  ^vaa  rendered  vacant  by  the 

thrift.  Large  quantitlee  of  menchanidfee  are  d'eath  of  the  late  J.  Iverr  Osbnrao. 
being  brought  into  the  coimfcry  that  cannot  T.  H.  .\IoIjean.  distJ’ict  manager  at  Cal- 
he  classed  .a-s  necassoiry,  as  evidenced  by  the  gary,  lias  been  aiqionintcd  di.sl.rict  manager 
Inuporfation  of  artificial  flowene  to  the  value  at  Winnipeg.  (i,. 

of  $433,77]  during  the  elevcm  mooth*  ending  .V  L,  Hibbard  ha?  been  appointed  district 
February  last,  as  mucJi  as  diiriing  the  pre-  manager  at  Calgaiy,  succeeding  -Mr.  Me- 
ceding  tivelve  months,  .^udoraoibllea,  musi-  Lean.  p.J, 

cal  instriHuente,  fancy  eilks  and  .soaps  are  T.  E.  Bourke  has  taken  the  po.sition  of  j'j, 
being  Imported  on  as  largie  a  scale  a.s  ever,  district  manager  at  Montreal  for  the  NortJi 
Such  a  demand  for  non-essoniTjals  could  not  .Ameruan  Life.  Air.  Bourko  had  tintij  re- 
exist  if  the  public  xvor©  seized  of  the  seri-  rently  been  connected  wi’h  the  Sun  Life 


Members  of  the  .Monlrea!  Slock  Exchimijc 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  lo  atl  Branches  and  New  York 


.  mhi  »■».  . 

i  .Hu  l‘==>y  . 

I  k  pref . 

;  'lODT! ‘^r«l  Power  . 

M'  litf  nl  'Vatotvs  pfe 
^  Tramways 

M.-n:  J  on  !  Ti  am  d*»bs. 

r>rew*?ries  . 

.  .V.  S  S-.’-'H  Poal.  . . 

1  .'MliiDK'  . 

(>ciT.  't‘  .Milliner 

:  Gut  y  Products. 

ri'ipn.i  r>.  H  .fc  p... 
i  rare.)  Do . 

I  P'  Tn‘'U!l  .-  . . 

J'.ailway  ... 
.la-*'«y  . 


rom  . 

Do,  pH  . 

E*'Hc-leurri  . 

Porto  !{irr>  Ry.,  com. 
Rof;or«.  oon> 

1  pfH 

Ru«'«t»!I  *vl.  com  .  . 

I *0.  pfd 

Sftu yrr-STassey,  pfd 
Shr^*fldcd  \Vb»af.  c.-im 
1 *M.  nfd 

S7»ani«h  fvu***',  com 
1\>.  pfd 

Sipe-l  of  ('  ar*,.  com  .  . 

Do  pfd  . 

T.'-ct  hc-x’oy  . 

Tuckrtts.  rom  .  . 

J  >0.  p'd 

Twin  rom  . 

P.ihK^ 

t'ommcri'p  . 

1  tnmtrion  .  .  . 

Hcrnilton  . . 

Imperial  . 

Mr-cha*’t’»  . .  .  . 


OTTA5TA 
Ql  UfIFG 
I1ALIFAX 


niNMrFG 
\  .\M  IM  VER 
ST,  JIMIN,  N.fl. 


WEEKLY  FY.  EARNINGS, 


KTN.NKTU  MOl.HnV 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 
Telephone  M.  1144.  1U>  82  ST.  FRANCOIS  XAVnm  STREET 


Vrnibrr^  Montrrul  stuck  Lirh.Tn: 


\V  illtams  . .  •  • 

■  Doj.-.s  pfd.  x4 

Plvrr  . . 

IM'  or  pfd  .  s .  .  • 

•  I'  <  'anada  • . . 

llnth';-»y  . 

.  '1  '/’DOCCO  .  . .  • . 

;  T'lba.cco  pfd. 


January  7. 
January  14 
Jan.  21 .  .  . 
Jan  3! . . . 
Feb.  7  . . . 
Feb.  14  .  . 
Fch.  21 
Feb.  29. 
Mar.  1  .. 
Mar.  7... 
Mar.  14. . . 
Mar.  21.  . 
Mar.  31 .  . 
April  7 
April  14 
April  21 
April  30  . 
Mav  7 
May  14.  . 


Cables:  “BCRPORT 


Loan.  Trust,  Fir, 

*  anada  Landed  . . . . 
t  an.  JVrmanrn*  .  .  . 
Duron  and  Erie  .  . 
Tor.  Trufti  .  . 

'f»»’'or'to  Morfj*ago 

ILiiKL 

t  'ai  ada  Broad  .  .  . 

'  'an  I.d>i*omotiv*e  .  . 


BUY  AND  SELL  NE$V  YORK  ST(M  KS  FOR  UASR  OR  ON  MARGIN 

ORDERS  E\K(  I  TFD  ON  I'RlNCil'AI,  (VRAIN  E.YCDAXGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


l^rov.  of  Dnta'ic  . 
Sl»»cl  < 'o.  of  Canada 


NATIONAL  BRICK, 


51  ST.  FRANCOIS  XAVIFR  STREET 


‘■'odnr  ry»pid-«  . 

Cap.  H’.nr  . 

P-'niitiioti  c*oltona  .< 
Tfr*7Tini(*n  I'oii  A-  S- 
Donrfiit»n  n’oxtlle 
Tu'Krp.inii  Textile  ^ 


Bonds  Suitable  for  Trust  Funds. 
ll  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  'i'i't  ST.  JAMES  ST.,  310NTREAL 

I  mble  Aildre«s— “GRABKOWNK.’ 

C'odE6:  I.leber?,  Weatem  LuJoii.  A.U.C.  5tb  KtlUliin,  Fifth  Vlontgonifry 


Doiriluiriii  Toxtilo  D... 

Lauri’niirlp  ('o . 

I.j-rII  foil?,  fo . 

ytnntrf  k1  Street  Ry. 
X.attoual  T3rpwpri«s  .  . . 

X.  P  .Kt.-nl  .t  fos! _ 

Ogllvic  ytining  . 

Osnv!i,  B . 

(JKilvlH  . 

Ontario  .«tctl  P.-0(tucts 

Rrlrc  Bro.R . 

Quebec  Uaiiway  . 

Steel  Co  of  Caniula  .  . .  . 
tVest  Canahft  Power... 


(;E(».  H.  SMiTHERS  J.  .T.  M.  FAXEM AN  GEO.  M.  S.  HENDER.SOX 


BURNETT  &  CO 


DIVIDEND  PAYMENTS. 


Menibors  Montreal  Stork  Exrliango. 

Private  Wire  Lonnertlon  with  New  lork  and  Toronto. 
Telephone  Main  17 17-8.  12  St.  Sacrament  SL 


Favm^at 
June  1.5 
June  1 
Jtine  1 
June  1 
June  1 
June  1 
.I'jne  I 
June  1 
June  J 
June  1 
Nfav  20 
May  20 
June  1 


record 
June  1 
.Mav  17 
Ap.-il29 
April  29 
May  16 
May  18 
May  4 "7 
May  18 
Mav  16 
.May  15 
•May  9 
.Mav  9 
May  12 
-Mav  17 
•Mav  24 
Mav  18 
May  16 
-May  27 
May  27  | 
June  1,5  I 
May  19 
June  1.5  I 
.May  22  i 


CAWTHRA  MLLOCK  &  COMPANY 


f'a-ah  . 

.\cct«  Rec... 
Riila  Rec .... 

Stocks  . 

Insurance  . . . 

Riant  . 

Sundry  ...  - 
Def.  Bond  Int 


Members  of  Toronto  stock  Cirbaiige 


Cable  .4d'lress»  Cawlock,  Toronto 


BANKERS  AND  BROKERS 


TORONTO,  CANADA 


Stock 

Bond? 

Serjp  rerrifipatea ,  , 
Accounts  Pay  .  , 
Billa  Pay.  Bank  . 
Accrued  Inrereat. 
Accrued  dividend 
.Mon.  new  prop ,  . 
Kr!*erve . 

I',  ad  I..  Balance 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Ropal  Bank  Building,  Toronto  4  Hospital  Sfreef.  Montreal 


10 


Tin:  FINANCIAL  THIES,  IMONTREAL,  SATITIDAY,  MAA’  ?0,  191C. 


PROI'KSSION  A  L  (  A  RPS 


DIVIDEND  NOTICES.  ETC. 


McCiUor  Ces^)iin.  Nitctiell  S  Casg^la 


full  T. 

A  -  r  UR'i 

\  rir--  }  M  K 

A  '  A.  K  . 

•  cK..  -  TJ*  ^ 

T  I  > 

A^  ^-  ATrS.  1  T  ■ 

•'n  Tr.j»?  1  .i.ld.nc  .  >t -<**■ 

, », •  *-•«.  .  V  \TK>‘  ^ 


4  «H<.N  \IN.  MITi  IIIA.I.. 
rlMII  «.  U  <  Rf  M  M  4> 


V  V  f  1 


THE  QUEBEC  BANK 

Qi  \KrFniT  umnvAn. 

Notire  If  I'.rrrby  «lven  that  a  rividend 
one  and  tUree-QuartorF  ror  cent  ,  upon 
the  padd  up  Capital  Stock  of  tdila  Inat'- 
tiit'.on  has  been  declared  for  tlte  current 
quarter,  ard  that  the  Fame  ^'iU  be  payable 
a'  !‘f  Bank  u.c  HotiFc  -.n  thlF  Hty  and  at  It.f 
H'anchoF  lui  and  after  VluirFday.  the  f.rst 
day  of  .tune  r.tvt.  to  .'^hareholdcra  of  reo- 
;d  on  the  leth  Ma,'-,  ’916, 

Bv  Order  of  the  Board. 

B  B.  STrVENSON. 

general  Manager. 
i^'.;ebec,  ftt*;.  \pr;l  1916. 


THE  ROYAL  BANK  OF  CANADA 

B1TIBKM>  NO,  lie. 

N'o'.av  'f  he-eb>  given  that  a  Pn-.dend  of 
r.'.ree  per  eetf  bein.c  at  the  rate  of  twelve 
per  cert  per  anrntm'  upon  the  paid-up  capi¬ 
tal  Ftock  of  this  bank  has  been  declared  for 
'he  ev.rrer.t  c.r.arier,  and  will  be  payable  r.t 
d  '.t?  branches  on  and  after 


DETROIT  UNITED 
WOULD  LIKE  TO 
SELL  CITY  LINES 


Would  Relieve  Compan.v  of  the  “Jit¬ 
ney”  Menace,  :ind  of  Chief  Part  of 
Donded  Debt — Even  If  Terms  IVoro 
T.ess  Favorable  Than  Those  I’ro- 
posed.  the  Company  M'ould  be 
Strensrthened  by  Sale,  Says  Pierson 


(Bt'  Robert  S. 


X.r.k 

rs.ia' 


•he  Is 


,I';ne  next, 
th  .May. 


Itv  ’rder  of 


day  of 
record  of  If 
tf  Board 

C.  E.  STULL. 
I'rener.al  Mana.cer. 
tj  .  .A.pril  16.  1916. 


ffli'lrlt  tl'n. 


tL.imann. 

CHARTERED  ACCOUNTANTS 

on  r*krWF  i  ir*;  .  ..  ]  jUn*  ;’pfp.ircti 

..  .*r 

»,N‘  -f 

T  !  *  ■ 

:  torontu 


CtTNSri  T1N<;  ENCINEKU 


DeGASPEBEAUBIEN 

Consulting  Engineer 

i.(n  ii  uN.'LuA.Mt.  HI  ii.Dfv 

’•  ^.-4  MONTREAL 


MARITIME  FISH  CORPORATION 

I  iMiriii* 

N '•  .0  ts  hereby  g:\cu  that  a  IRvidend  of 
•-  fv'r  the  liaif-ytar  ending  .'lavi'h  olst, 
i  on  'he  rroicrrc.l  Stock  of  the  Mari- 
•i;'.:e  r.sh  Corporation.  Limited,  has  been 
le'lared  payable  May  16th,  to  Shareholders 
f  record  .\pr;l  H'’,  1916. 

Ti.i  transfer  books  will  be  clo.sed  from 
'■t.iy  to  ’ >ttli.  both  days  inclusive. 

By  Order  of  the  B.'aid. 

H.  G.  CONNOR. 

Secretary-Treasurer, 


THE  OGILVIE  FLOUR  MILLS 
CO.  LIMITED 

BIA  Tin  yp  NO  ITCH. 

N'  TICK  hereby  s'.veri  tha'  a  n  tarterly 
1  .'f  one  .rr.d  e-un.Tr’er.s  tier  cent. 
'  bt-r.  de'  are-i  lut  the  T'refe.rivd  Stock  of 
-.'iK  ".klLVIK  FLCl  R  MILLS  CO.MPANV, 
I.l.M’TEL''.  payable  Thursday,  the  first  day 
•  .'nne.  1916.  to  Shareholders  of  record  a; 

-  I  ..ofe  ''us-.ncs--  .Monday,  the  iwcnty- 

r.y  urdc;  of  the  Bo.'.rd, 

G.  A.  .MORRIS 

Secretary. 

MorA.-ea:.  May  10,  1916. 


1  FT  \ni  i.'iirn 

BRADSTREET’S 


i‘I  I'U  ] 
f  *jir»rT .  .\}ia, 
vitt 

IlftUfai.  >  « 
i 

Ort. 
Jc.br.  >  H 

i.*:  •  p' 


JOHN  A  . 

‘‘op'^Hntrndent 


t  *  .  .  1  Wrr: 

N  CAN  A  t>  A 
\  iirirf.uic  r.  n.r. 
H«inlH«>»n,  «>nf. 
'Iooirr.il.  wac. 

♦  iorher.  i|ar. 
TcrontOi  ont. 

\\  lnrl;>rK. 

:  > :  ‘  ' a  : *ir5  of 


F  U  U  T  O 

-  -'liiVTHKAL 


c  •  r  a  1 : 
::  Tt 


ORK  SHirMlLM?. 

(Cobalt  Nugget. > 

.its  of  ere  were  shipped  from  the 
>'an-.p  durir.e  the  week  ending  May 
shipped 


R'erson,  In  "The  Ma.caauio 
of  Wall  Street,") 

Petroit  ri.ltcd  Riiilway  stockholder.s 
pix'bably  hope  the  Detroit  City  Street  Rail¬ 
way  Conunisslon  whll  f.nd  a  way  to  make 
good  its  throat  of  last  July,  that  "Unless  ^ 
the  IVti'oit  Street  Railway  agrees  to  te.-ms 
of  purchase  by  tlu  city  for  all  its  liner- 
within  tb.c  one-fare  zone  by  July  6,  al!  ne- 
£X’t;ations  will  be  ca.llcd  off  and  tlte  coni- 
ml.rslon  will  tak-e  stops  by  other  ways  and 
means  to  acquire  a  municipal  street  railway 
systciti."  I'or  if  Detroit  United  could  dir. 
pose  of  its  city  lines  it  would  doulnlr.'.- 
strengthen  the  property. 

This  would  beneftt  Detroit  United  In  sev 
ci'a!  w~ays.  rirst,  It  would  relieve  the  rail- 
way  company  of  the  major  ponJon  of  its 
bonded  indebtedness,  ns  any  arrangemeii. 
between  the  railway  and  tho  city  officials 
wou'd  include  this  proposition.  Tllien,  by 
selling  its  city  lines,  the  company  would 
escape  further  intervention  from  city  au¬ 
thorities  In  the  operation  erf  Its  proportic.s. 
.\nd  there  would  be  no  further  trouble  over 
t'ranchiso  matters,  which  has  been  a  con¬ 
stant  factor  In  recent  years  in  the  Detroit 
United  Railway  situation. 

Another  consideration  which  makes  It  dc- 
slmblc  for  the  company  to  pet  rid  of  its 
lines  within  the  city  limits  is  the  "jitney" 
menace.  Of  course,  the  jitney  fad  has  nh'mt 
run  Its  course  in  Detroit,  ns  in  other  cB’e.- 
•'f  the  first  cla..;s:  but  should  tb.e  jifiie> 
lutsiness  be  revived,  or  another  similar  form 
of  con'petlt.lon  spring  Into  existence,  De- 
•ro>  United  would  ho  well  rid  of  those  line.s 
which  would  suffer  most  from  such  coinpc- 
'Ition. 

Th.at  the  pian  to  di.spose  of  the  “one-forr 
zone"  llnfvS  ;o  Dciroit  was  defeated  luii!:: 
a*  The  electicn  last  fall  makes  it  appear  tliar 
any  new  attempt  to  secure  favorable  terms 
iVom  the  city  will  meet  with  the  same  fate; 
but  erven  if  the  Railway  Company  has  to 
accept  less  rrornhsiag  terms  than  t.ho.=e  it 
refujcd  to  consider  las’  year,  it  seems  tha’ 
the  company  would  be  considerably 
strengthened  by  turning  its  city  line.s  over 
to  the  municipality. 

Municipal  OwnerslL'p  I’lnn 

The  plan  to  turn  o\cr  tiie  stre  t  ear  liner. 
iil'<’ra'.,d  by  iho  l.’c'roit  United  la  the  city 
proper  to  the  luunicipalltj'  would  have  been 
liigiily  profitable,  to  (he  R.atlwa 


the  previoti.s  ,vcar.  The  reduction  in  sur¬ 
plus  after  charges  was  due  to  the  charging 
off  of  ?4od,ooo  more  for  depreciation  in 
191.6  than  in  1911.  and  also  to  an  Increase 
of  $63,71’ti  in  interest  and  taxes  during  last 
year.  The  surplus  of  $1,210, 7G1  for  1915 
was  equal  to  it. 67  jicr  cent,  on  the  $12,500,- 
000  ouisiaiiding  stock  compared  with  $1,- 
.201. ''On,  equivalent  to  U'.4  per  cent.  In  191-4. 

Gros.s  operating  revenue  of  the  Detroit 
United  Kaii’.vay  sy.stem  in  1915  totalled  $13.- |  I'nnada  this  year  are  those  of  the  exports 
,22.>.5nl.  which  was  a  gain  of  nearly  $1.000,- 'and  imports  for  tlic  fbcal  vear  to  March 
nO'i  over  the  preccllng  years  operations,  j  ^  j,  estimate  appeared 

i'lfai  inooino,  after  opcrat.infr  expenses,  was,.  ,  ,  i  . 

■9!, 190.569.  an  inci  ease  of  .$279.-190.  The  ga  n  ! '"  columns  a  week  ago.  1  ne  cninplete 

.11  net  was  onl.v  al'.mit  $2"O,''00.  but  this  is  |  ■‘''“'imary,  as  it  will  be  enilimlled  in  the  I  n- 


TRADE  OF  CANADA  DURING  FISCAL 
YEAR  JUST  ENDED  SHOWED  EXPORTS 
234  MILLION  IN  EXCESS  OF  IMPORTS 


The  most  siguTicant 


a  good  showing  when  it  i.s  considered  that  rcvi.'^od  .Monthly  Statement.  Is  now  avail- 
(.rprrciaiion  cha’  gos  in  1915  amounted  to  |  able,  and  is  given  herewith.  The  items  of 


sn  oi  ii) 


111!  an  d  with  $29  t.ni''0  the  previ- .  coin  and  hullion  are  eliminated  from  the 


comruref  wi*h  tcve’.vp  c-sr? 
rr*" The  sggreg.vte  weight 
week  ?  shiorr.cr.l»a  we?  fice.mr  pound.’, 
irod  w!;h  573. 30'’  pound.’  shipped  a 
;  .-g”.  MeKin'.ey-De.rragh  had  three  ear* 
..nir.g  a  total  of  351,336  pounds  and  ship- 
'  w.-Te  e'.:  consiened  to  the  smelter  at 
1  Amboy.  N.J.  Coniagas.  Temlskamlng, 
>  n  ard  ''a.'ey  r^hal*.  shipped  to  Deloro. 

T'  •mri'T  r.-iduetion  to  Denver,  ('oh. 
’'••’it'n  Lake  to  Perth  .-Vmboy,  Cham- 
r-'-ri’r.d  !,=  leading  a  car,  but  this  w-as 
lead;.-  in  time  to  be  Includ'd  In  this 


nuF  year. 

Aftei'  ji.a.yii.g  the  6  per  cent.,  or  $756,00'’. 
O'  dividemD.  th»  Itaiante  e.nrried  to  p.ofi' 
and  loss  aie.iiint  wa.s  $l»lo.761  in  1915 
against  $.551, "O'l  in  1911. 

Of  the  gros.’  earnings,  $12,381,629  came 
.(rom  pnssin.ger  traffic,  $S'’0,527  from  ex- 
pres.s  tiaffic,  $12,162  from  mail  business, 
and  -$11. "21  I'roni  special  car  service.  H'hc 
cfirapany'.'!  annual  statement  do-o.s  not  give 
the  earnings  of  the  city  lines  in  Detroit 
separately,  so  it  is  not  possible  to  ascertain 
just  where  the  biggest  improvement  was 
made.  Bosicle  the  city  lines  in  De’froit,  the 
Detroit  Uuip'd  fi'iilway  oiicrates  the  Sand¬ 
wich.  Vdind.sor  ti  Amherst tmrg  Railway,  the 
Detroit,  .Monr.oe  Ac  Toledo  Short  Line,  and 
Company,  .the  Dotroll.  Jdclcson  &  Chicago  Ra.ilway. 
for  it  would  have  left  .some  60.9  milca  of!  The  miuiber  of  passengers  carried  last 
iutcrurban  lines  still  under  the  ctmpany's  yoar  was  lar.eer  by  30,013,358  than  in  1914; 
con’rol.  The  mileage  wiilrn  the  city  limit.s  revenue  pas.sen.gcrs  t’eing  22,015,188  larger 
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i..;  aypr-'Mima'cIy  jtO  milc.s.  and.  t.hile  the 
traffic  In  Dt-'roi:  is  heavier  than  in  the  sur- 
rouu'l  ng  sul  ui’bs,  the  sections  covered  by 
the  outlying  trolley  system^  are  fast  grow¬ 
ing  In  population,  wealth  and  industrial 
import-ance. 

M'hen  nogatiations  were  u.udcr  way  for 
the  transfer  of  tJie  Detroit  street  line.s  in 
the  "one  lare 
was  propo.sed 

bonded  debt  of  the  Detroit  United,  amount-  Total  mileage  at  the  bc’ginnmg  of  the  pre- 
iiig  to  about  $24,'i0i’,0')0.  C-onsiderahle  time  sent  fiscal  year  wa.s  83'^.66  miles,  an 
*^'1*  passed  before  any  definite  arrangement  was  crease  of  18.6.2  miles, 
agreed  tiron  by  the  Railway  direciors  and 
the  city  authorities.  0.=  the  company  ar  first 
refused  to  accept  the  city's  offer  Iirc'iii.se 
the  Detroit  officials  would  not  agree  to  place 
the  credit  of  the  city  behind  the  plan  to  pur¬ 
chase  the  property.  The  city  officials  want- 


;ind  transfer  pj.-senger.s  13,187.083  more. 
Gross  IK  r  c,,;-  mile  in  1915  was  28.57  cents 
a.s  compared  with  27.27  cents  the  year  be¬ 
fore,  ’ciiilf-  n;  f  tier  car  mile  w-as  8.31  cents 
again?;  7. 88  cents  in  1914. 

Detroit  United's  depreciation  reserve  was 
$3,740,472  011  January  1,  1916,  as  compared 
with  $2,707,227  Jantiary  1.  19.15.  The  $50,6')0 
zone’  to  city  cwnorship,  It  Detroit  Railway  bonds,  which  matured  De- 
ihat  the,  city  assume  the  cember  1,  1915,  were  paid  on  that  date. 


table  (pxcoi’t  in  the  computation  of  llie 
"total  trade"),  for  the  reason  that  the  im¬ 
mense  amount  of  gold  passing  to  and  from 
Canada  in  conned  ion  with  the  Ottaw  a 
branch  of  the  Bank  of  England  is  included 
in  these  rciui'iis  of  ci.ui  and  bullion  ship¬ 
ments,  and  is  a  matter  with  which  Canada 
has  nothing  whatever  to  do. 

The  changes  in  the  trade  '’ifuation  in  Can¬ 
ada  during  the  past  nine  years  are  striking:} 
shown  in  the  follo'Aing  talile,  in  which  the 
first  column  repre.sents  the  exportation  of 
Canadian  produce,  the  second  the  imiiorta- 
tion  of  merchandise  for  con.sumiition,  and 
the  third  the  excess  of  imports  over  exports, 
or  vice  ver.sa : 

E.xcess  of 
imports. 


4.5.61  ;i.!i2 1 
7'!.. 567,876 
177. 4  28, '65 
221.221.1 


Year. 

Exports. 

Imports. 

19"8. . 

$240,960,968 

$351,879,955 

1969. . 

242.663. 584 

288,217.515 

1916. . 

279.247.551 

369,815.427 

1911 . . 

274,01 6.55.3 

451.715,11)8 

1912.  . 

29", 223, 857 

521.448,369 

1913.. 

IF'i  754.600 

676  'iS!l  "66 

1911.. 

431.588.4.',9 

6IS,:128,874 

1915. . 

409.418.836 

45.5..371.:;71 

1916. . 

7  41.616,638 

5'i7,783.361 

du 

-.  ''■•ri.s'cr. 
sh  ipTn^Ti* 
a*. 


'‘k. 

4  l^nn-iTn.  via 
nonialne'i 

Tnat  greater 
wa?  due 
•:  been  no  mailings 


le  ending*  la?t 

Pound? 

.  7.\o:n 

.  ST.ooft 

.  t)5,o4G 

.  S3,54»' 

.  42. Sort 

. .  251. 53»; 

.  .TK.fi.',0 


Butioek  t  or  Stock. 

That  E'drolt  Ui.itcd  stocl:  reeently  sold 
higher  than  at  any  time  since  1900  would 
seem  to  imlicale,  at  a  first  .glance,  that  it 
had  about  reached  its  to-p  price,  and  that 
the  next  swing  in  it  would  i)e  on  the  down¬ 


ed  to  pay  for  the  lines  out  of  laeonie.  and  1  side.  But  on  closer  examination  of 


several  similar  proi’ositions  were  turned 
down  by  the  Detroit  company. 

Finally,  it  was  decided  to  allow  the  Cir- 


ihe  very  lavorable  ctirreit;  earnings,  and 
,  the  fart  tliat  for  the  past  deeade  the  divi¬ 
dend  roquii cniruts  have  been  twice  earned 


cult  Court  of  the  county  to  fix  the  purchase  bonded  iiiiercst  charges,  it  would  ap- 

price,  each  side  reserving  the  right  to  ap-  pp^r  that  the  issue  is  entitled  to  luove  even 
peal  to  the  Supreme  Court  of  the  State.  |  =,=  present  level.  At  96  the 
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r. ’.iilei:  -'r-.’prr.'; 

<"  'nij-a'-.y. 
tpis’:!.?  .  .  .  . 

"•  -.k  Corpora; 

n'o-.r'A,, 

■  -.vr;  t'.'.-i’rvi? 

P,:  le.'’.  M‘r.9  .  . 
1..- -'tMai.ecus  .. 

Total  . 


fT  the  year 

Dunep.o. 

32!>,04:.5.3 
I'C't.Ttt  on 

5 ' .  1  r< .', .  Cl  n 

11>..eni,ii 
1  i.7r'3.i’l’ 


.  r.iUi.fiK 
date  are 


But  when  the  propo.sal  of  municipal  fwiier-  vuelds  0.7 

ship  was  voted  on.  in  November  of  last  | '  invt  slors  he 


ficr  cent, 
owever,  would 


do  well 


Value. 
Jl,464,4ie.9; 
151.647.40 
1  tS,S(:,67 
.57,3l'iii.Oil 
7.3. 763. .3  4 
S.:jS5.no 


726.0;  *1,904, 0.3?, S.; 


rANVniAN  BANK  ri.FlARINns. 

'■-■.vir.z  ere  th'  retiirn.F 


compared 


'.'enadian 
week  jind  previou.’ 
of  change  shown 
rlth  the  same 
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ear,  it  was  defeated,  less  than  fifty  per  ,i,e  pioi-ahlc  future  of  Dctroii  Cnitod 

cent,  of  the  voters  fav-oring  the  plan.  A  ^..eforc  putting  their  money  in  it.  Public 
two-ihirds  majority  was  necessary  for  its  utility  transit  compajiies  in  (his  country  are 
success.  always  .subject  to  possible  intervention  in 

Probably  the  biggest  factor  in  the  defeat  raaiiagement  of  their  jiroporty  by  city 
of  the  plan  was  that  no  definite  idea  was  officials  and  state  regulating  bodies,  and. 
o'ntainable  of  what  it  would  cost  the  city  Detroit  L'nited  has 

to  acquire  the  city  lines.  It  was  estimated  !  poucc  with  the  aulhoriiics 

that  if  would  not  be  less  than  $24.60u,il6u.  |  Detroit,  no  one  can  foresee 

but  it  might  have  been  as  high  ns  $2ii,"66,-  -  problem  will  arise. 

•  i  Therefore,  before  investin’'  in  securities 

( iirrent  l.arnings.  rhis  class,  the  pttrehaser  should  adjust 

In  January  of  this  year  gros.s  comings  I  his  mental  a'ctitudc  to  the  possibility  of  cer- 
wore  '$1,171,585  against  $950,271  for  the  cor- 1  tain  unfavorable  developments,  so  that 
.'eek  responding  month  in  1915.  Net  earnings  I  ebould  new  obstacles  be  thrown  in  the 
also  showed  a  heavy  increase,  being  $932,-  j  company’s  pathway,  he  ■would  not  be  taken 
550  for  the  first  month  of  the  present  fiscal  unprepared. 

year  compared  with  $259,159  in  January  of' - 

'■■'Ana.  in  aaamon  to  th.  In.r.n.ca ' S.VSK,I  ITIIK«  AX  ISSrRAArn  ACT. 

earnings  for  January,  a  reduction  in  fixed  i  The  Saskatchewan  Insurance  Act  has 
charges  for  that  month  was  accomplished,  been  slightly  amended  at  the  recent  session, 
the  figure  being  $102,760  for  January,  1010,  the  changes  being  based  on  the  experience 
aan.in.st  $164,330  in  January  of  last  year,  j  of  tlio  past  year.  Briefly  summarized,  they 
Surplus  for  the  first  month  of  1916  was  :  are  as  follows: 

$229,80",  contrasted  with  $91,823  In  the  |  (a)  Policy  holders  who  have  paid  cash 

1.962. one  same  month  the  preceding  year.  for  Uieir  coulractfi  in  tnuiual  fire  insurance 

35  7  1  24^’noo  latter  part  of  Fe.bruary  it  was  an- ]  companies  arc  now  given  the  right  to  vote 

.57!6  boeiiooi  uounced  that  the  company  had  advanced  1  at  the  annual  meeting  of  the  mutual  com- 

- —  - — —  the  wages  of  its  3,000  employes.  The  in- 1  pany. 

S')."  IZll.sSo.ooo  ]ji  jyip  payroll  will  cost  the  company  (h)  Insurance  companies  are  given  the 

_  — F—  approximately  $250,000  annually,  according  j  privilege  of  investing  money  in  bonds  or 

to  preliminary  estimates.  !  debenuires  secured  by  rates  of  taxes  lerted 

TTie  new  scale  provides  that  men  rcceiv-  i  on  the  authority  of  the  government  of  any 

ing  25  cents  an  hour  w  ill  cot  27%  cents  |  province  of  Canada  on  properly  situated  in 

per  hour,  those  now  -working  at  the  rate  of  j  such  pi'ovince,  and  collectible  by  the  muni- 

30  cents  an  hour  will  receive  32%  cents  per  '  cipalitics  in  which  stich  property  is  situated, 

hour,  while  employes  getting  35  cents  an  1  'ITiis  refers  mainly  to  rural  telephone  and 

hour  'Will  receive  no  increase.  I  drainage  district  bonds. 

i  (c)  .A  rccii’roeal  arrangement  will  be  en- 
:  tered  into"  with  other  province-s,  by  which 
On  Feb.  28,  1916,  the  voters  of  yit.  Clem- 1  certificates  of  authority  issued  to  agents  in 
,  ens  authorized  the  city  to  gra.nt  a  new  j  Saskatchewan  will  be  valid  in  other  pro- 
I  franchise  to  the  Detroit  United’s  suhsidiar- '  vince.s,  and  vice-versa.  The  principle  of  the 
ics  operatin.g  in  that  teriitory  by  a  vote  of  \  re.sidenl  agency  in  fire  contracts  is  not  af- 
'1,150  to  254.  'fhe  new  franchise  gives  tlie.rected.  owing  to  the  fact  that  there  is  no 
,  Detroit  United  an  extension  of  thirty  years ;  reciiiroeal  arrangement  rcgaiding  the  tran- 
!  from  date',  and  provides  that  the  company  saction  of  the  business  of  fire  insiii'ance. 

,  build  a  new  bridge  acroiss  the  Clinton  River  I  (d)  Provision  has  been  made  for  the  com¬ 
at  Macomb  Street,  at  a  cost  of  not  less  than  ]  mencenient  of  the  building  up  of  a  hail  In- 
$26,000.  stirance  surplus  fund  by  companies  engaged 

Also,  the  company  is  required  to  double  \  in  the  business  of  hall  Insurance,  which 
track  certain  streets,  and  to  contribute  up¬ 
ward  of  $15,000  toward  the  construction  of 
a  nexv  bridge  on  South  Gratiot  avenue  at 
any  time  the  city  decided  to  build. 


♦K.xcrss  of  exports  over  imti'rts. 

In  this  rionnociion  it  is  important  in  re¬ 
member  iliaf  the  1915  rroi>  i.s  very  far  from 
being  all  c.xported.  'Lhere  was  still  in  store 
in  lei'minal  elevators,  interior  terminal  ele¬ 
vators  and  eastern  inihlie  elevators,  on  April 
2".  a  total  of  .3.5.795. P17  biisheks  of  wheat,  as 
against  1 2.378.292  biisiiei.s  at  Itie  coriTsiinnd- 
ing  dale  in  1915.  and  16,822.316  hnshcls  in 
litj  l;  and  17,456.555  hn.shel.s  of  other  grains 
against  7.3i’0,62l  in  191  5.  and  15.665.568  bn.'^h- 
ols  in  1914.  To  this  must  lie  added  a  very 
tnueh  larger  quantity  in  farmers’  hands  and 
in  flour  mills.  The  increase  of  $5(i.6i’O,fi00 
of  agrienltiiral  exporf.s  over  the  previous  re¬ 
cord  for  any  fiscal  year,  of  about  $1 98. 6611.- 
060  in  191  I.  docs  not  therefore  represent  the 
full  increase  of  wealth  resulting  from  the 
1915  crop. 

The  Census  and  Ptatisties  Off'ce  has  just 
rei'ortcd  the  eoinpietion  of  an  inquiry  inlo 


Statistics  issued  in]  the  total  stocks  of  wheat  and  wheat  flour  in 
Canada  at  .March  31.  tlic  rcMili.s  of  which 
are  available  for  comparison  with  the  spe¬ 
cial  inquiry  of  tlie  same  Kind,  which  was 
carried  out  la.'-t  year,  a.s  for  the  date  of 
Fclirtiaiy  8.  Rii.',.  This  year  tlie  total  quan¬ 
tity  of  whi'at  and  wheat  flour  expressed  'in 
terms  of  wheat,  estimated  ns  in  stack  in 
Canada  on  March  31.  subject  to  slight  re¬ 
vision,  about  196."(m)  iM'iii  bushels,  as  com¬ 
pared  with  Si’.ofiii.iiOo  bushels  on  February 
8.  1!i!.5.  Tile  toial  for  I9I5  inc.ltides  in  round 
figtire-s,  S6,;5iiii,u60  busb'  ls  in  the  elevators, 
i'loiir  mills  and  in  winter  siarage  in  vessels; 
S7,6ii6,iinn  hiishols  in  farmer.-.'  har.d?  and  22,- 
500,110')  hnslichs  in  coiir.se  of  transit  iiy  i-iil. 

The  increaso  in  tlie  ci’.iort  of  maniifae- 
Uired  articles  is  even  g,  enter,  and  nnicl) 
more  unexpected  eighteen  ni'anth:-;  ago.  than 
the  increase  of  farm  produce.  K  h.as  nearly 
tripled  the  best  previom-  year.  b"iug  an  In- 
ercasp  of  $15C.5'").')00  over  the  1915  f  gurc-s 
of  $S5.56",6iio.  Not  all  of  this  by  any  means 
is  caused  by  “war  orders,’'  the  cxiiortal Lon 
of  many  staide  articles  ha\ing  idinwh  a  not- 
alile  inerease.  due  ti>  increase  e,r  iirodnciion 
caiiiicity  and  decrease  of  domosiic  demand. 
The.se  staple  incr('a'’os  eotild  have  been  car¬ 
ried  a  great  deal  farili'-r  'mi  for  two  re¬ 
stricting  factors,  both  resulting  d'l’ 
from  the  \va'.--ilie  siioi'evA-  m  siiipiiing  ton¬ 
nage  and  tlie  ‘'lioriage  of  dome'tic  labor. 
Canada’s  1ndelitedne;s  o.inoad  has  been 
;D  I  ;>;>  j  ((P;  I  rnuglil.v  o.stimatcd  al  alieut,  $'1.5mi  "on.iiiiO  at 
186.7  t'M'!5  I  ”'6  beginning  of  ilie  just-' om’ile'ed  fiscal 
year.  Payijient  of  iniere.st  and  dividends  on 
this  amount  v/r.tild  require  I'atiicr  less  than 
$206.60'i,imj'i,  so  that  Canada  has  more  than 
Iiaid  her  way  dnring  the  y.ar.  .\.s  it  has 
hecn  impossihie  to  i"i’  a  s‘'>n  a’t'''re1iher 
to  the  eontinnanc''  of  enpii-'v  eype;  ’'Hirn  in 
the  Dominion  (for  a  country  which  hat;  been 
e.xpenditig  nearly  8.")ii'i,iiO","  'i  .acC"-  on  iicr- 
manent  w  orks  cannot  r-iiddo';l;.  ; 't  dov,  ;i  and 
spend  nothing),  it  has  hern  riei  1  .ar  y  lo  im¬ 
port  a  certain  amount  of  c  ii'it;'.l  fro  .i  atiroad 
even  during  the  [last  year,  p.'D'II.A  for  these 
lirrmanent  works  and  iiartly  for  Mie  enor¬ 
mous  eap'talizrd  expendituie  on  tlie  war. 
As  lliere  has  been  practtrall.v  no  financing 
in  Fiirnpe  during  this  period,  the  whole  of 
these  new  funds  have  come  from  tiie  United 
.States,  They  may  bo  estimated  at  alwut 
■$1 75. 6110. nod  during  the  twelve  monlhs  now 
under  review. 

The  following  table  show.s  the  trade  of 
Canada ~for  March  and  the  fiscal  year  to 
tiareh  (twelve  monllis)  for  the  three  last 
years ; 


45. 952. 535 
133  827,277 


Sabscrlptions:  In  Canada,  f2.00  a  year;  *1.25  for  *lz  montha.  In  Great  Britain, 
R»  a  yrar;  -1*  6d  for  alx  months.  In  I  .S.,  ?2.50  a  yenr>  *1.50  for  nix  montha. 

Make  a!)  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


Month  of  March 

Twelve  Montlrs  ending  Marcli. 

191 1 

1915 

1  1916 

1914 

loi.j 

lOK, 

Tmi’oiits  KoR  (’flN- 

srvii’Tii  iv . 

1  iiitiablo  g'Kuls . 

I'l'cc  goods . 

34.911.885 

l''.lilli.‘2l9 

s 

2-3. 751,5 11 
16.0,59,87; 

i  8 

;44. 7.80,8.53 
27.253.7.52 

« 

110.1:40. 171 
’208.198,400 

279. 7 17, '2.54 
175.6.54.117 

8 

289.. 3.32. 729 
218,450.632 

Total  imports.... 
(mdse' . 

53,111.1114 

1 

40.411,384  ,  02.034.605 

018  , 3-28,87 4 

4.55,.371.371 

.507,783.361 

Dill  V  eollccted . 

9..Tf7.771 

S.,557.8,5:5 

12.171.9,84 

lOT.LtMiLr) 

103,920  4'26 

Lxpotii's. 

Canudiaii  Produce  — 

'I'lie  mine . 

The  fi.sheries . 

Tho  forest . 

.Aniiriiil  I’rodiice  . 
Agriciiltiii'id  protl 

Manulucf  tires . 

Miscellaneous . 

r),.5r)9.;;04 
1.470. '27  4 
•2.1)9  4.980 
:i. '202. 000 
0,512,54ii 
0.239.290 
12. 471 

5,997.010;  S,004,84:( 

2,0'i5..5641  2,054.49.3 

.3  4  40,941:  .3.247.691 

5.476.'24!i:  .3.826,681 

12.4:48.145'  I7,.8,52,4'2I) 
15,61)0.7901  47.013.766 
100,’2'2;Ji  1,614,3:48 

.59,039.0,54 
'20.62:4  560 
42.792,1.37 
.53.349.119 
198,’2'2O.0'-’9 
57.44.3.452 
121,088 

51.740,98!) 

19,687,1)68 

42.6.50.68:4 

74:490.7 1:4 

1:44.716.0.50 
85,. 5:4!t.. 501 
663  .802 

66, ,589. 861 

.5h27l!4m) 

102.8S2.'276 

249,6')1.194 

242.0.34.998 

0,792,932 

Total  Can.  produce 
Foreign  prodiu  p . 

26.700.991 

l,001,.)0:i 

45.118.922 

2.770.116 

88, 414, ‘2.38 
1.16.5.910 

431. .588.4.39 
‘2.3,848.7,85 

41)9.418.8.36 

52.02.3.67.3 

741,610,638 

147,689,432 

'I'otal  e.vports . 

tmd.'o) . 

27,762.49  4 

47.SS9,.33S 

89,580,148 

4.55,437,224 

461  442..509 

779,.3P0,070 

Agore(3atb  Traue 

Merchandise . 

Coin  and  bullion.  .  .  . 

80  87.3,.-)9S 

1 '2. 01. 3. 455 

88,. 300. 722 
22.240.276 

151.614.7,53 
723, 6.5*- 

1,07.3.766.098 
.38,796  009 

916,81.3,8,80 
161,3.5!'  :460i 

1.287.083.431 

1.37.8:42.6.34 

Total  f ravle . 

92,887.053 

110,540.998 

152,338,410 

1,112,562,107 

1.078,17.3.24o!i, 424.916, 065 

1 

New  Franclilse  In  Mt.  Clemens. 


Earning*  Last  Tear. 

Though  the  amount  available  for  divi¬ 
dends  in  1915  was  smaller  by  $490,239  than 
the  preceding  year,  gro.ss  revenue  and  net 


shall  not  be  less  than  50  p.c.  of  the  pre¬ 
miums  received  by  them  respectively  dur¬ 
ing  the  preceding  year. 

(e)  Provision  has  also  been  made  for  the 
protection  of  the  fteople  in  the  case  of  an 
amalgamation  of  one  insui’anee  company 
with  ajiothcr  or  of  the  transfer  of  a  com¬ 
pany's  business  to  another  company. 
Amongst  other  safeguards  the  minister's 


and  total  income  showed  good  gains  over  consent  niAist  first  be  obtaiU'ed 


You  will  like  its 
Fine  Granulation 

Buy  your  sugar  in  these  neat  2  or 
5 -lb.  cartons,  which  you  can  place 
directly  on  your  pantry  shelves. 

Just  cut  off  the  corner  and  pour 
out  the  sugar  as  you  need  it. 

Lantic  Sugar 

comes  also  in  10  and  20-lb  bags  for  house* 
wives  who  like  to  buy  in  larger  quantities 

"The  All-Purpose  Sugar” 


2  and  5-lb  Cartons 
10  and  20-lb  Bags 


